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Unussru18n1s 

31 ~a1Au VEhJnnD 1uu "5ut>E>u11t1Jlj1~" , , 

VE>\JUS:tnAlnEJ n1aJv:nnau1aE>U ?? 
" 

a5a~risuau1En11a:wt:i1unnri1u " , 

1 ~u1~"U1"1l'Ll\911~Vtu nfi,rn111-U~1m:i81~u1~V1EJ'~ bb~~ m1bntJeiei~ b~m ~ eirr:nmYuri~1 um1~11~~1\9l ~11~ 

~~ l°l~B 81~il b U1V!~1 CJ bb~~~Utl~'U'U f11'j b'1~tu b~tJV11~ b~'j~:Oil '1B 81~i1 b~~ CJ'j .fl1~ bb~ ~ ~ ~ V'U ' ... .... 

• \9l'j~ntJ1mb vl~m'j't.J'j~V!EJ' ~ bb~~m'jeieimrn~ fa nvi ~eiui]'IJ~ blJu~1n~ 

• hJ\9l'j~fltJl'U~1ri'ru~u vh 1 Vt'1li b U'Uf11'j~~ri11~~11°lru"LJei~1uviilei 8 b~~ 
... ... 'IJ 

• bllu"li1~V!~~t)~bntlb~CJ1~"Ut:.i~ b°li'Ll .LJ'11 .LJ'111~~ ti'1~1~~ "LJB~bf1~\9l'jm "U1111 

bb~~"U11u1 faCJ'1~'tl1t:.i~\9lt:.i~eieinliJ1Vtt11 CJ riei 1~bfl~'jlCJ1~ um~·~~i111CJ 1~ueiCJ 
' 'IJ 

• bU'Ub~B'Uvivi'ei~b\9l~CJ~11~bbt:J'Ub~B 1-ti~1CJ1 'UbVl~f11~~1~~ b°li'Ll l'U~BCJm~Vl~ 

1uri~Mi~1~ 1u~uu1Vtli blluvi'u 

• blJu1uim~ eiu ~~ bV1~1~~~ntJm'jb\9l~CJ~11~ bb~'U~l\9lbb~~m11-U~1CJ 

• btlu6li1~vium~CJ'Llbb~~unPin~1bu~bvm~vi~~iJ~1 ~l'jm um~CJ'Ll bb~~ 

U f1 P'f f1~1 vlB~11~ bbt:J'U f11'j1-tib~'UB81~ ~m~ ~~ bb~ b~~ vl'U.fll l°l b~ CJ'U 



Unussru18n1s 

fi-:i1e:itJ;;:i~ 33.4 1u'li1-:iu 2537-2540 ("n'eu?nqfPl ";u&1tf-3 "J zj,:i~~urd1ueJ1ul.J1~\11?i1u~-:in~11;;:i\11 

bllu 1e:itJ;;:i~ 25.61uu 2566 bllt1~tl1b~tJ\111tJ1e:im?1~u1~b'Vll"l1vm1lJ1m-tlie:im?1~ii "1ueiei11bbvi~"!11~" 

b ~ e:i~1 b 'Llt1m1?i-:i b'11l.l m1e:ie:il.Je:i ~1-:il1i e:i b ~ e:i-:i"'il1n~ bl°ltJ b~l.l~t1e:i ~1-:i b llt11uu11l.ll.J1 bb~11 uu 2541 
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!I/ !I/ I 

~ftn11tJ1~n1~neJ{JVl'lJ~1'~eJ{Jb~ti{J~cw~h~u fl~{JVi 13 tJ1~~1u 2568 
q 

21 ~'1Pl~fl1tJ'U 2568 b1(;11 9 .00-12.00 'U. ru ~el'lbbm'UvltJB'1~:W i'U 1 b.:ibb'j:Wbbel:WtJ1?161!1bV!eJ{ ~61J:W1'Vl 11 b~ffU1 
'j1tJ hi\11flfl1'j~ VI rh1 m'j:W i 'V1 '1 bfl ~1 i m1 tl?f :wb~~~ 'j::: fliJ~'115'j1'1H~1 m:W?f :W b~~~'j::: b 'Vl~r~'U 'j1'1J?f V11 i 

'\J "' ' 

fi~m'j:W'LJB'l?f:w1fl:Wflel'l'Vl'U~1'jeJ.:Jb~tJ'l:ii~ zj.:iiJ~\6if1~1:W'l1'U 235 fl'U 1viti m.'W~\1 ~eJ1li'j'j:lJ 'U1tlfl?f:w1fl:Wflel'l'Vl'U 
, '\J d-9 , 

~1'jeJ.:Jb~ti.:i:ii~ 1 ~bnti'j~ bllmh:::n1'U 

m\3.1~ 1 -a1.:i1'~"U'IJ::b~A th:::bil'VlflB.:IY)'Ub~m (Single Fund) flB'IY)'U~1'jeJ.:Jb~ti.:i:ii~ flzj:w'Vl'11m1'Ur,211?11Vln~ 

'LJ'U1Vlflel'l'Vl'U:lJ1flfll1 15,000 ~1'UtJ1'Vl 
' 

1.mFl'Vl 'Ud1-ae>.:ib~ fl.:l~'W 'VflJ n.:11'1.J fl1 'a l 'VJ~1&11'1.J.flil.f11 fl ~.:l l\l~l'Vl::b Ufl'IJ bbli11 b tl 'l.Jbb "113.IU ~~~el n'LI 8 6'1~ tJ 
• '\J 

m\ 3.1~ 2 -a1.:i1'~"U'IJ::b~A tb:::bil'Vlfle>'IY)'Ub~m (Single Fund) flB'IY)'U~1'amb~rN:ii~ flzj:w'Vl'11ti.:i1'Ur,211?11Vln~ 
'LJ'U1V1flm'Vlm:::vd1.:i 5,ooo - 15,000 ~1'Utl1'Vl 

' 
2.ne>.:!Vl'l.Jd1-ae>.:ib~tl.:l~'W 'W'Un.:11'1.JU~,;Vl hh<tiWflL'VltJ '11n~ ~.:ll\l~'Vl::bUtJ'l.Jbbli11 btl'l.Jbb"U3JU~~~e>n'L! 2 G'l~tl • 
3. n e>.:!Vl'L!d1-aei.:i b~ti.:i~-w m-ath::t11&11'L!.flil.fl1 fl ~.:il\I ~'Vl::b u ti'Llbbli11 

• '\J 

m\3.1~ 3 -a1.:i1~"U'IJ::b~A th:::bil'VlflB'IY)'Ub~m (Single Fund) flB'IY)'U~1'amb~t1.:i:ii~ flzj:w'Vl'11t1.:i1'Ur,211?11Vln~ 
'LJ'U1Vlfl8\l'V1'U\9\'1 5,000 ~TUtJ1'Vl 

' 
4.ml.:l'Vl'l.Jd1-ae:i.:ib~ fl.:l~'W 'WU0.:11'1.Jfl1'a'Vl1.:!-W bA'libb vi.:itl-a::b 'VIA1 'VI tJ zj,:ili) ~Vl::b u tl'Llbbli11 b tl'l.Jbb"U3JU ~ ~~ e:in'IJ 5 6'1~ fl • 

m\3.1~ 4 -a1.:i1~"U'IJ:::b~A tb:::bJ1'VlflB'IY)'Ub~tJ1 (Single Fund) f1B'IY)'U~1'jeJ.:Jb~tJ.:i:ii~ flzj:w'Vl'11m1me:ifl'll'U 

'LJ'U1~flel'l'Vl'U:w1flfll1 1,000 ~1'UtJ1'Vl 
' 

5.ne:J.:l'Vl'l.Jd1'aeN b~tl.:l~'W 'WU0.:11'1.JU~,;'VI Vi'W mh::n'IJ.riti '11n~ (3J'Vi1"U'IJ) ~.:ll\l~'Vl::b Utl'l.Jbbli11 • 
bU'l.Jbb"U3JtJ~~n'IJ 2 G'l~ti 

m\3.1~ 7 -a1.:i1~"U'IJ::b~A th:::bi1'VlflB'l'Vl'U~1:w (Pooled Fund) flB'l'Vl'U~1'jeJ.:Jb~tJ.:i:ii~ fl~:wtJ1~vi'Vl~flvir~~~V!fl1'j 
' ' ' 

n€l..:J'Vl'U Vi~1?1m1n ei ..:i'Vl'U 1 'd:J..J (Pooled Fund) Vln"ll'Ull?l n ei -:i vru , , , , 

6. ne:i.:i'Vl'L!d1-ae:i.:i b~ fl.:l~'W 'W~'Ll~b-W~ 6'13.1~ ~~13.1 e:i1 ti zj,:il\J ~'VI:: bu fl'Llbbli11 1~ fl u~,;Vl'Vii;i' n'Vl-r-w ~-.5'~m-an e:i.:i'Vl'LI 
'i 'i , , 



mfa1~ 1 ';i1.:!1~';ieW!1'Ll:::b~A th~b.n'Vlnei.:ivim~tn (Single Fund) nei.:ivi'U~1';i8\lb~cM:fi-w nzj11V1tl1CJ\11'Ll~Jil?l1V!n-;v 

"1J'Ll1(?]n8\l'Vl'Llmnn11 15,000 ii'1'UU1Vl 
' 

mi11~ 2 ';i1.:i1~';ieW!l'Ll:::b~A th~b.f1Vinei.:ivim~cn (Single Fund) nei.:ivi'U~1';i8\lb~CJ\l:fi'W nzjiJV1tl1tJ\11'Ll~Ji1?11V1n-;v 

"1J'Ll1(?]nei.:i'Vlm~vt11.:i 5,000 - 15,000 ii'1'LllJ1Vl 
' 

0 JI "" ., 1 .. 1.'!l d "" ,, 
2.nei.:i'Vl'l..1611';ie:J.:lb~fW!l'W 'W'Lln.:11'1..1n1';i 1m1'LlfWVi~1.:i 611.:l~~l'Vl:::b'Ul:.l'Llbb~1 

' 
mfa.1~ 3 ';i1.:i1~';ie:l.:l"ll'Ll:::b~A U';i~b.n'VlnB\l'VJ'Llb~tn (Single Fund) nB'l'VJ'U~1';i8\lb~tJ\l:fi'W nzj~mtl1CJ\11'U~Jil?l1Vln-;v 
"1J'U1(?]neJ\l'Vl'U~1 5,000 ii'1'Ll'\.J1Vl 

' 
3. n ei.:i'Vluri1';iei.:i b~ 1:.1 .:i;f-w -wtl' n .:i 1u m ';i't.h:::'ll1u fl ';i'Vi~ 1.:i zj,:i~ Vl'Vl::: bu l:.l'Llbb~ 1 

' 
4. nei.:i'Vluri1';iei.:i b~ 1:.1.:i;f-w i;tmuur;i.:i b6l~:um';ii;teiu1'Vl 1:.11A1mwfo~::: b 'Vlfl 1u1~ ~ zj.:i~vi'Vl :::b u1:.1mb~1 

' 

"1J'Ll1(?]nei.:i'Vl'Llmnn11 1,000 ii'1'Ll'U1Vl 
' 

5.ne:J.:i'Vl'Llri1';iel.:ib~l:.J.:l;j'W -wtl'n.:i1uu~'li'Vl wViVi 1n~uei~ bfliJflei~ ~1nvi (:U'Vi1"tl'LI) bb~:::u~'li'V1~1:U'Vl'LI 
' ' 

d .c::I ii 

611.:i~Vl'Vl :::b 'Ul:.J'Llbb~1 

nfi:u~ 7 ';i1.:!1~';ie:J.:l"tl'Ll:::b~A U';i~b.f1Vln8\l'Vl'U~1ii (Pooled Fund) fl8\l'Vl'Lli1';i8\lb~CJ\l:fi'W n~iill~,;'VlVl~fl'Vl~'W~ 
' ' ' 

~~fl1';ifl8\l'Vl'U Vi~(?]fl1';in8\l'Vl'U~1ii (Pooled Fund) Vln"ll'Ll1(?]n8\l'Vl'U 
'I " 'I 'I 

6.nei.:i'Vluri1';iei.:i b~1:.1.:i;f-w bB:Ubeivl6li :u1m~ei{f1u~ zj.:i~vi'Vl:::b Ul:.l'Llbb~1 1vi1:.1 u~'ti'V1V1%i n'Vl~'Wv~vim-anei.:i'Vl'LI 
' ' 

bB:ubeivl6li ~1nvi <:uV11"1Ju) 

7.nei.:i'Vl'Ll~1';ieJ.:lb~l:.l.:i,;'W Eastsprina M Choice zj.:i~vi'Vl:::bUl:.l'l.Jbb~11vi1:.1 u~'li'VIV1%in'Vl~'WV~V!n1';ine:J.:i'Vl'LI 
' ::> ' 

B6tvi6tm.:i <u';i:::b'Vlf11'V11:.1) ~1nvi 

nfi:u~ 2 ';i1.:!1~nei.:iVJ'LloWWJ'Ll1~b~'LI U';i~b.f1Vlfl8\l'VJ'Ub~CJ1 (Single Fund) nei.:ivi'Lli1';i8\lb~CJ\l:fi-w nzjiivttl1tJ\11'U 

~~1?11vtn-;v "1J'U1(?]nm'Vlm~V111.:i 5,ooo - 15,ooo ii'1'Llu1Vl ..,. ' 
1.nei.:i'Vlu6'1°1';iei.:ib~1:.1.:i;f-w -wtl'n.:i1uu~'li'Vl b'Vl';ifl:U'Ll1fl:Ubbvi.:i"tl1~ ~1nvi (:uV11"11'1.J) bwei-wtl'n.:i1u n6t'Vl 

' d q ii 

611.:1~ Vl'Vl::: b 'U l:.J'Llbb~1 

nfi11~ 3 ';i1.:!1~nei.:iVJ'LloWWJ'l.J1~b~'LI '\.J';i~b.f1Vlnei.:ivim~CJ1 (Single Fund) nei.:ivi'Lli1';i8\lb~CJ\l:fi-w nzjiivttl1CJ\11'U 

~~1?11V1n-;v "1J'U1(?]nei.:i'Vl'U~1 5,ooo ii'1'Uu1'Vl ..,. ' 
2. nei.:i'Vluri1';iei.:i b~1:.1.:i,;-w 5'1..11fl1';ioWWJ'Ll11611'Vin~"ll'Ll1 vin~1.:i bb~:::"ll'l.J1vifiei11 bb vi.:i'll';i::: b 'V1A1 'V11:.1 zj.:i~vi'Vl::: b Ul:.l'Llbb~1 

' 

Vl~n'Vl~'W~~~fl1';ifl8'l'Vl'U ~~~fl1';iflf.l'l'Vl'U~11l (Pooled Fund) 'Vln"ll'Ll1~nm'Vl'Ll 
'I 'I 'I 'I 

3.nei.:i'Vluri1';ie:J.:lb~1:.1.:i;f-w u1vt~1.:i'Vl~-wv~.:i~.:i zj.:i~vi'Vl:::bU1:.J'Llbb~11vi1:.1 u~'li'V1V1%in'Vl~'Wf1~vim';inei.:i'Vl'LI u1.:inein 
' ' 



., 
<LI' <LI' <LI' 0 ""' ""' 

4. 1N1tlll"U'J.J€1''U'Ufl11'tV'1Jl'U1flfJ-3'fl'U€1'11fJ-3Atlfl-3'lf'tV 
q q 

., 
7~1u T d1N-Jt1au1tuJnB-3nua11B-3Alifl-3~n 7~un 

q 

n~&.i'Vl'l.hcM1'Ubf:lfl6/1'LI 61J'LI1~nmvt'Limnn11 1,000 ~1'LI'\J1vt 
' ' 

1.ne:J'i'Vl'Ua1'HNb~V'i~'W 5'U1fl1':im.:i1'VIV lil1n~ (11'V11"tl'U) zj'i~fl'Vl~bUV'Ubb~1 • • 
2.ne:i.:1V11..1a1':ie:J'ib~V'i~'W n~11u~~'VI ~mi~ zj'i~fl'Vl~bUV'Ubb~1 ('U~~'VI b6lit.1'Vl-r~ ~b'VI~ fle:iitlm':i.ff'U lil1nfl • • 

(11'Vl1"tl'U) ) 

n~11vi 6 ':i1.:i1'~flU'Uflt.1t.1n1':ioW~t.11ne:i.:iV11..1a1':ie:J'ib~V'i~'W D':i~b.f1vtne:i..:ivt'U~1&J (Pooled Fund) ne:i..:ivt'UG111e:i..:ib~tJ..:J~Yl . . , , 

n~11vi 8 ':i1.:i1'~1..11v~1.:i~.:ibfl~1l~b~t.1 LJ1~b.f1Vlflf:l..:'l'VJ'UG111e:i..:ib~tJ..:J~Yl fl~&J'Vltl1v..:i1'LI1'J11?11V1n-:u single fund Vl~e:i 

pooled fund 

1.ne:J'i'Vl'Ua1':iel'ib~V'i~'W 'WUfl'i1'Un1':ihh~1~11..1.niJ.n1f1 zj'i~fl'Vl~bUV'Ubb~1 (bU'U~m~e:i.:i9if!n'U 2 iil3JV) 
• v 

o J.::i1 tltl' .:::ii. d .iC:lll II 
2.ne:i.:iV11..1f11':iv'ib~V'i"tl'W n1':i ':i~ 1f111..1.n11.n1fl 6lf'i~fl'Vl~b'UV'L!bb~1 . ~ 

pooled fund 

3.nei.:iV11..1a1':iv.:ib~a.:i~'W 'Wun.:i1'Uu~~'VI YJViVi 1n~uei~ bfliJflei~ lil1nfl (11V11"tl'U) bb~~u~-M'Vl':i111V11..1 • • 
zj.:i~fl'Vl~bUVt.1bb~1 (bllt.1~m~ei.:i~flnt.1 2 m1v> 
n~11vi 10 ':i1.:i1~u~oM'Vl'Vl~n'Vl-r'W~~fln1':inv.:i'Vl'L! (u~~.) ~b~'L! LJ1~b.nvtne:i..:ivt'UG111e:i..:ib~tJ..:J~Yl n~&.iV1tl1v..:i1'Uvtfl . , , , 

LJ1~b.f1VI single fund Vl~f:l pooled fund 

1.nei.:1V1'Ua1':iv.:ib~a.:i~'W bB11bvl'J~ 111mi;ieiiw'LI~ zj.:i~fl'Vl~bua'Ubb~11flv u~~'Vl'Vl~n'Vl-r'W~~flm':imN'Vlt.1 • • 
bB11bvl'J~ lil1nfl (11V11"tl1..1) (bll'Ll~m~ei.:i~fln'U 2 m1v> 
n ~11vi 11 ':i1.:i1 ~fl ru ~n':i':i11 n1':in v 'i'Vl'U (FC) ~ .:i bf1~11 ~ b~'U LJ ';i~ b.f1vt ne:i..:ivt'U?l°i';ie:i..:i b~ v..:i~Yl n ~:1mtl-rn..:i1'U . ' ' 
1'J1l?f1Vlfl'1 single fund Vl~e:i pooled fund 

1.mM'Vl'Wih:re:i.:ib~tH11i-w -w-Wn.:i1'Um~1'V'l~11ii'"J'W.flij111F1 611.:i\l~'Vl~bUV'Wbb~'"J (bU'W19imilei.:i~~n'W 2 i;i:irv) 
• v 

o Jq tltl' .c::i.. d C:I II 
2.ne>.:i'Vl'Wfl1':ieJ'ib~V'i"tl'W m~ ~~ 1f111..1.n11.n1fl 6lf'i~fl'Vl~b'UV'Ubb~1 

• v 

single fund Vl~f:l pooled fund 

i.ne:i.:1V1'Ua1~ei.:ib~v.:i~-w -wun.:11'1..!u~~'VI Vi-wvtl~~nwi'v lil1nfl(11V11"tl'U) zj.:i~fl'Vl~buEJmb~1 • 
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~ -=f Q c::il ..::::. I Q Q 

"il1flfl11Pimnm1m'WCJ'IYffl'1.IB.:Jb'l'Ubm~c.1ru'1.IB ·r~m'llfl PVD mtl'Wt]\9lm111m1BB1J'1.IB.:J?lm'llflfltl'l'VJ'U PVD 

'W'Ul1 ?lm;aflfltl'l'Vl'U PVD il11'11°11'l.J1~mrum1'1.IB.:Jb~'UCJ11Jbflf;c.1ru1~mu~CJB~~ 1.5 ~1'U'U1'Vl ('l.J1~mrul°11"il1fl 
, " " 

-51.:ia.:i.:i1'Ui:ilc.1~ 5 ~1'U'U1'Vl "il~'W'Ul1 il?1111~fl'l.J1~mru 95% ~ilb~'Ubfl;;c.1ru~1fl'i1~n1V1'U~ 

"il1fl"il1fl;i bdB'l.Jw111rum1 Gross replacement rate '1.ltl'l?l1J1~flfltl'l'Vl'U PVD "il~'W'Url1bu~CJB~~ 39.6% , " 
zj.:i~1fl111°11bu~CJ'1.IB.:J'l.J1~b'V1Pi1'Wmi11 OECD ~ 60% bb'1~~1fl11'l.J1~b'V1Pil°1bViCJ'UB~1.:iat!l~iMic.1 (54%) bbl9i Gross , " 
replacement rate '1.IB'l?lm;aflfltl'l'VJ'U PVD t!.:i1fl~b~CJ.:inuriB.:ifl.:i (42%) bb'1~1J1b'1b61iCJ (38%) famrnm1~fl~1 

.LJ 1-:i ~ 'U ?I~~ B'U 1 ~ b'~ 'U1°1 ?11J 1-tl fl fl B'l'Vl 'U PVD ?1°1'U1 mliil b~ 'U B Bm V7' B fl 11bfl~CJru1li b ~ CJ'l'WB bb'1 ~ Gross , ., 

replacement rate ~ ~1 fll1 fi1 bu~ CJ?l1 fl'1 tJ'I bb?l~.:Jt1.:i-if B"iJ1n~1 'Ufl11-rfl~1 flrum'W;zli \9l'Vli;r'I bflf;CJ ru'1.IB'l'Uflfl'1~'U , , 

"il1flbb 'U1fl~ bP11~~P11?1\911'Wti&im111num1BB1J 1~c.1 Richard Thaler -JmP11~~P11?1\911'Wti&im111 'Wue~'l.J?111F1 

Vli;rfl'1.IB'lfl11BB:l.Jb~'Um"il1flBfl&i'V11.:i'Wti&im111 4 'l.J1~m1 ~B Bounded rationality (-ii'B"il1n~'1.IB'lfl11ilb'Vl~e.J'1) 

Self-control (uru'Vl1fl11fl1'Ufl1J1'11bB.:J) Loss aversion (flir1m111?1rub?iCJ) bb'1~ Procrastination Vl~B Inertia 
QJ , \.I QJ 

( 'Wt]&im111 ~ ~1'U'l.J1~ tl'U'Wi.:i'Vl~B'Wt]&i m11J b5Bc.1'll1) zj.:i~ b~ CJ'U 11ii''l11 bb 'U1fl~ bm~~Pl1?1\911'Wti&i m111~.:i fl~11m 1 off~ fl~1 

fl11tltl:l.Jb~ 'U'l.ltl'I i;'l1J1;a fl fltl'IYj 'U PVD ~ 'l'W'Utl LJ ?111fl fl11tltl1J'1.I tl'l?lm;a fl fl tl'l'VJ 'U PVD 1J1"il1 fltlfl &\ 'V11'1'Wt]&i m11J 

(Behavioral bias) b"llt!n'U 1~CJBfl&i'V11'1'Wt]&im111bb1fl 1 'Wfl~1J?l1J1~flfltl'l'VJ'U PVD ~B Self-control Vl~B Bfl&i1 'Ufl11 

b~Bflfl111off~1c.11'Uu"il"ilU'U1J1flfll1fl11BB1J zj'l'W'Ul1 69% '1.IB'l?l1J1~flfltl'l'Vl'U PVD ?l~?l:l.Jb~'U\9lm~B'UifBCJfll1 2,500 , , 

~1EJ1~ zj-:iv-:iei\:J"l.'Uwi;i'uvl~1n-:l1B'l'l11?1~?13.Jbb"1~?13.J'Vl'Ubil~E.Jvl International Labour Organization (ILO) bb'U~thv1 

18.4% bb?l~.:i1~b~'U11 ?11J1~flflB'l'Vl'U PVD t!.:iil·rn~'Ufl11BB1J~1n11m\911~1'U?11fl'1 ~.:id bdmLJ1c.1rnVic.1u11c.111ii'l9iB . ~ 



control bias 

'Uflfl'<il1fld Loss aversion Vl~ei ~~&im1:1..1m1fl~161J1~'VJ'U'Vl~eii1b1mwm.:i EJ\lbU'UBfl'Vl~'l1'U~U?l11Afl11€JeJ:i.J 

61J€J\l?l:l.J1:annei.:i'Vl'U PVD 1~tJm.Jl1 bfl'Ufll1A~\l (52%) 61JeJ\l:i.J~i°l1nei.:i'Vl'U PVD ei~~'U1tJtntJ Fixed-income bb~~b~ei 
.. '\J 'I '\J 

oW'111tt.nnzj:1..1vi'l:Wii Employee's choice v-ru~~'11'U1'Ufl11~'l'VJ'U1'U'UbtJ'U1tJ Fixed-income ei~~ 34% bb~~~~'11'U 

~.:inci11~.:i;fi'U~ 61%1'Ufl~:i.J~ii Employee's choice nci11~ei bb~?lm:an'1~i1~'Vl~b~eJfltl~fl'1~fl~1A11:i.Jb~tJ\l1'U 

fl11?!rub~m1'U~\l'Vl'U (Loss aversion bias) bb~~b~flfl~\l'Vl'U 1 'LI~'U'Vl1'~tlA11:1..1b~tJ\l~1 ~.:id e.J~m1Pin~1:ffl ~b~'U5.:i "'QI 'I .. 

Procrastination Vl~fl Inertia (~n&im1m5eitJ'll1Vl~ei1:WbtJ~tJ'UbbU~\lfl11~\l'Vl'U) 1~tJ'1~b~'Ul1?!m:anneJ\l'Vl'U PVD ~ 
·1 ' ' 

ii Employee's choice b~eJfl~'l'VJ'U1'LI'LI1tJu1m~mtJ1~mru 49% bb~~ii?1m:am11 9% ~iin11~'UbU~tJ'U'U1tJ'U1tJ 

~ .:im1~rn tJ~ tJ'U 1~mu~· tJ 1:J '1 .:i 1 A~\l~ eiu Lb?l~.:i11 ?1:1..11"B flEJ\lA\l b~ ein~\l'Vl'Ubb urn~mL~~iJ m1m5 eitJ'll1~ '1 ~ 
' 

'11fle.J~fl11Pl fl~11 'UA~\ld~ueiA&ib:a.:i~~&im1:1..1 11ii' bbtl eJA&i1'Ufl11b~flflfl111off~1tJ1 'UU'1~U'U:l.J1 flfll1fl11€Jfl:l.J 

(Self-control) ~~&i m1:1..1 n11rni'1"1J1~vi 'UV!~ eiiJ b~'U~~~\l (Loss aversion) bb~ ~ ~~&i m1m5€JtJ'll1Vl~ei1:J 

b tJ~ tJ'Ubb U~\lfl11~\l'Vl'U (Procrastination Vl~ei Inertia) ~.:itl11 tJ?I° m1eieim1'U 1 'U1~~'U~1bb~~v111 ~?!m:annei\l'Vl'U 
' " ' 

b ~ei?!~?!:i.J b1'Ubi1nei.:i'Vl'Ubb~~eiei:1..1b1'U 11 tJ1:i.J Lfl.;tJru 11ii'ei~1.:i~m Y1 tJ\l ~.:id fl11b ~:i.Je.J~~eiu bb 'Vl'U'11nn11~\l'Vl'U 1 'LifleJ\l'Vl'U 
' ' ' 

PVD n?11:1..111m~:1..1:1..1~1'i1b~'Ubfl,;tJru61JeJ\lfleJ\l'Vl'U PVD 1~ fatJfl11bll~1eim?i1~?1:1.J1"1iflfleJ\l'Vl'U PVD ~5.:ihiii 
" ' ' 

Employee's choice zj.:iii~~'11'U~111 33% 1~ii'Vl1\lb~€Jfl1 'Ufl11fld~'11tJ~~'11'Ufl11~'l'VJ'U~b'Vl:l.J1~?!:i.J1 ~n'U~'UbeJ\l 

zj\l'1~'1i1tJ 1~bn~1eim?1m1~\l'Vl'U~?11:1..111t1?1~1.:ie.J~~eiu Lb 'Vl'U~~;fi'U 1 'U1~tJ~tJ11 
' 

'Vl1\lb~flfl 1 'Ufl11~\l'Vl'Ub ~€Jfl11bfl,;tJru~1'Ufl11~\l'Vl'U 1 'UfleJ\l'Vl'Ub ~€Jfl11b~tJ\l:g~ (RMF) zj\l~~\l'Vl'U?11:1..111t1tl1 b1'U~~\l'Vl'U 
.. 'I 'I '\J .. .. 

~.:i nci111 tJ~ ~V!~ei'Um.;1i;i' ~.:i,!'U m1'1.:i b?l~:i.J m1eiei:1..1 b ~eifl11bfl.;tJ rubb~ ~ m1~ 1 b iJ'U:1..11~1 n11b V1ci1d~.:iiiA11:1..1'11 b U'U 

~eim1tJm~~um1:1..1 b Y1 tJ.:i~ei"IJei.:i b1'U ei ei:1..1 bb~ ~m11' n~1 Arum~:g1~61J ei.:i ~ bfl.;tJru 1 'U1~ tJ~tJ11 
' " 



Note Storyboard fl1'Vl~\J AOP 

Introduction: Retirement saving adequacy -> ?fl.l1~fl PVD i1L~'Utnl.JLfl,;t1ruVi 1.5 ~1'U'U1'Vl 
' ' ' 

l'l1n11 Minimum lump sum + Gross replacement rate Vi 39.6% l'l1n11 avg. OECD 

Body: '11fl-ii'v~'1?fl.l1~flflB ·:i'V~'U PVD 'W'U~'IJ?f11fl fl118Bl.l'11flvfl~'W'l~m1l.l (Bias) 

Self-control 

Q. I .dij I.I I 

69% ?1~'1l.JL\l'U~m~a'U'Uat1m1 2,500 'U1'Vl 

'\.Jwmrufl11L~'UL~B'U -> 111 67% "1JB\1'1l.l1~fl(;1:;(;1l,JL~'UL-ii'1na\l'Vl'U PVD 11.JLn'U 5% 
' 

Loss aversion 

52% "1JB\ll.l'1Fl1 flB\l'Vl'U PVD a~~'UbtJ'U1tl Fixed-income (Fl) 
~ . ~ 

nzjl.l11.Ji1 Employee's choice '1'11'U Fl 34% nzjl.li1 Employee ' s choice '1'11'U Fl ~ 61 % 

Procrastination 

'1m~n~i1 Employee ' s choice L~Bfl'1'1VJ'LI1'LI'Ubt1'U1m~cn'\.J1:;l.J1ru 49% 

?1m~m11 9% ~i1m1~rn'IJ~t1'U'Ubt1'U1t1 (Lo~v11.J5'! 1 fl~\l~atl) 

Summary: '11flvfl~'Wti~m1l.l"1JB\1'1m~n + L~'ULnf;vruffil.JLVlm'Wa -> fl11L~l.lfl11BBl.l 

L?f'Ua1~?fl.l1~fli1 Employee 's choice -> ~~~1'U?fm~n~i1n'U11.Ji1 Em choice 33% 

(77% i1 Employee's choice) 

m:;liJ1tl~~~1'Ufl11'1\l'Vl'U 1 ~L Vll.J1:;'1l.l 
' 
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~1ll.:JTUn1~~1b'tJ'\J.:J1'\Jbb~::m~mnu~bb~n1~'1~m~nei.:i'Vl'Ua1~ei.:ib~ll.:i6!1~ 
v • 

0 ca.I I d .ic::jl 

aT111~u6tl'Hfl~.:ibb ~n"lm.:itl 2568* 

'11 tl'fl'11t1FJru:;n'f'J:WnTHi'1nuV1~ nVJf11tl bb"':;~m~VI~ nVJf 11tl ( "'11tl'n\11t1 n ·"'-~. " ) 'Vm~tJ'U 

b?f'Utl11tJ \11'Uf111~1 b'Ll 'U \1 1'Ubb"':;nT'Jrl1tlU~ bb"'f111~ ~ f11 1f1B\1Vl t1'111B\lbi tJ\lt/iV'I 611V1f u61i1 \1 Fl~ \I bb 1f1'VB\IU 2568 
~ . 

!I.I ' ' !I.I 

f?l\lbb~l'UYJ 1 :wm1FJ:w ii'll't1Y1 30 i1ti'U1tJ'U 2568 ~"ti • 

.ijel3J~~11 ti 

"i1 1n-LJ'ei:wmh:;'1l1m fam.h:;~1u 25671 11rnbt111L!:w'11r1ru1 t1til1t1e1m1m1b"il~ru~t16'1~tJ11:w cu v v , 

vi' 1 fa n'Vt "'~"'" ?f l 'UV1 1\l nu~1t11t1tb:;'1J1 m?f \IB1tJ 'Vt b ~ :wef 'U eitJ' 1\liJtl' tJ'11 r1 ru 6/t \16'/ \lt·rn~ ei m1 b tJ~ tJ'Ubb tJ"'" 
~ . " 

1A1\l?f~1 \I U1:;'1J1m fan b 61im~ tJl nutJ1:; b Vlf'll1 VltJ~ r\'1~\I bt-J~()J num1:wVf 1V11tJ1 t1til1t1f111b tJ~ tJ'Ubb tJ"'\l 1F11\l?f~1\I 

V11\l«\1Fl:W~'11ri'()JB ~1 \I hJ Bl"il'VI~ n b~ tJ\l 1til 1~tJtJ1:; b Vlf'll1 VltJ r\'1~\l"iJ:; b oLJ1rj«\I Fl:W~ \ll m:;~u~~ tJB~ (super-aged 

society) 1t15n1:w'ii" 10 u.LJ1\IV1tT1 n"''11fiei "i):;iJ«~6'11t1tJ1:;'1J1mei1~ 60 uef t11tJ bn t1nl°TfatJ"':; 20 

'VB \ltJ 1~'1l 1 m~\IV1:W~ 6/t \lm1b~:woff t1'VB\ltJ1:;'1J1m?1\lmmTt16'i\I t-J"'m:;VJu~eit11tlu1mb'lri \lf'l 1:;urnP11~'5n"il cu , 6.1 6.1 

V11'11m'l?1~1"tJ1 :;'1l1m 1~tJ 1 t16'11t1'VB\lm1~1b 'Llt1\11t1~~1t1:w1'Vei\1'11i.T fl'l1'U n . "' . ~- b~eifu:i'.leinu?1mt1m1ru 

~"n~11 '11tl'n\11t1 n. "' - ~ - 1tilb?1t1eitJfutJ1\ln!)V1:1J1mb"' ~ d\1~1b'Llt1m1~~t11m1r\'1nu~ bb"'b ~ei 1 ~bn~m1eiei:w 

f111"' \1Vl'U1:; tJ:; tl111B\lf U f111 bf1;;,tJ rum tJ ~1'U f1 B\!Vl'U'111B\I b~ tJ\l:SV'I b~ tJ 1til b?f'UBtJf utJ1 \I V'l1:;11'1JU ru ru~ f1 B\1Vl'U 
, , q q v v q 

1 ·rnmu World Population Data Sheet 2024 ~o;;i v'i11o;;iv Population Reference Bureau (PRB) 

2 m:;Y111~m1fl'1~1i;l~1L-Wum1L'1'\Jv~1~ 'l'L'i.'t.J. na~Yl'\J"1 llimn'IJ16m1flru:;~lilJ'\J\ll~LL~1ulff)'IJ~ 11 mnn1fllJ 2567 ...r~ii U'il'il'1u'11'li'mn'IJ16m1 , "" dJ , 

flru:;1'1ilJ'\J\ll'Smh:;vd1~m'l~'il11ru1~1~ YL'l.'t.J. na~'Yl'\J"1 i;l~n<i111Ylm<1millie:iflru:;1'1ilJ'\Jlll'Sllie:i1.t1 
""' '\J , ""' 

* .,J 0 ... 0 """ 0 ~ ..,. 

YllJ1 '11um1u n.n.\ll. wwwtha i pvd.com/document/11v~1um1mL'\J'\J~1una~'Vl'\J'11W~Ln V~'lJ'\'j 



1 ~u~,;''Vl~(;lfl1".i~'U~Vl1".ifl8\l'Vl'Uci'1".i8\I b~ v..:i:a'l"lil fl1".i~(;lfl1".ifl8\l'Vl'Uci'1".i8\I b~ v..:i:a'l"l~i1th~~'Vl5mmb"1~ 1 ~u~m".i 
' ' 

~ b Vlll1~?fl.lbbn"1 nl"11111 n~..:i~'U 1(;lvf11i1..:i~..:itl".i~ 1v"1l°L1"1lm?fm~n 1(;lm'UJ b U'U~1~ru eJ'UbU'Ufl1".iVm~v1um".in1nu 
~ v 

mTvi8..:i b ~ ff"J bb"1~m".iu~1.nflmm8n"1lt.J~1~~rnrn~-;;i1n111(;1".ifl1".ib~'U 18t.J.n1 fl~\i 1(;lv b:d 8~-;;i1".iu.n 1 t.J~1'Uli".in-;;i ... ' 
I.I V 1 IJ II 

0 .id .:::ii QJ I .o:::ii 4 d c:il.::f I .di i.f QJ I .c:tt. 0 c:il c:il 

fl8\l'Vl'U?f1".i8\I b"1 V\161!'\"l'U 'U 'l"l'U11l.l'Vl Pl'Vl1\l'Vl (;l"(Jt.J\;l m 'U 8\1 bb 'Vl'U'Vl fl(;l 1'U 'Vl\ll.1"1fl1 b\l'Ufl8\l'Vl'U"1J8\lfl8\l'Vl'U?f1".itl\I b"1 V\161!'\"l , , "' , , 
~b~l.l~t1-;;i1n 1,513,173 '11t1u1'Vl ru b~8tJBtJ11fll.I 2567 bU'U 1,515,482 '11t1u1'Vl ru b~8tiilumv'LI 2568 

' 

' ,, ' 

i1'11'LI1t.J?1111~n 2,978,467 flti b~l.l;rrtif8v"1~ 0.1 -;;i1m~8t15't111fll.I 2567 V1i1'11t11t1?1111~n 2,975,946 flti 

8~1\11 ".in~ b~l1'11'Ud'U?fl.11~fl-;;J~b~l.I~ 'Ubbl'i b;jj mVJ V'U fl'U bb ".i \l\11tJ.f11fl b8fl61ltJ1 tJ".i~'U'U bb'11 'l"l'Ul1fl11l.lfl".i8'\Jfl"1l.I 
' 

"1l8\l?fm~ flfl8\l'Vj'U~1".i8\I bif v..:io/i'l"l (coverage) EJ\lfl..:iiiiK (;l?f
0

1m w v..:i{ 8V"1~ 17.3 ~\I b ~· l.lef m~ ntl' 8V-;;J1fl 

b~8tJB'U11fll.I 2567 Vii1«(;l~1ti{8V"1~ 17.1 

ti 1 II II II 
.cit .di .:::.. .:::ii 0 i.I e:il«:::il 0 .c:::il d QJ q 

tJ8fl-;;J1fltJ ru b(;l8'Ul.!UtJ1VtJ 2568 lJ';J1'UdtJtJ1V-;;J1\l'Vll.lfltl\l'VltJ?f1".i8\lb"1V\161l'l"l'Vl\l?ftJ 24,407 ".i1V 
' ' I I.I I I.I t.I lJ ti 

.c::i. .::f i.I .di <V d d 0 v QJ 4 QJ d v 0 

b'l"l l.1"1J 'U".i8V"1~ 2.6 -;;J1flb(;l 8tJLi'U11fllJ 2567 'Vl lJ';J1'U1tJtJ1V-;;J 1\l'Vl \l?f 'U 23, 779 ".i1V 'Vl \ltJ bblJ-;;J1tJ1tJfl8\l'Vl'U 
' 

1(;l V".i1lJ-;;)~"1(;l"1\I bbl'i n b UtJe.J"1-;;)1flfl1".i vm~ fl fl8\l'VjtJtJ1V:ij'1\l".i1m~ m~il'U 1V'U1Vfl1".i"1\l'Vj'Ub~ m ("single fund") 

bb"1~fl8\l'Vj 'LI fl"1~ lJ'U~i;}'VlVJ° iJ'U fo'U1Vfl1".i"1\l'Vj 'LI b~ m ("group fund") b W
0

m-LJ'1~ 1l.11 'LI fl8\l'Vj 'U'VlmVtJ1ff'5' 1..:iVJ° iJ 

Vlmv'Ufo'U1Vfl1".i"1\l'Vj'U ("master pooled fund") zj\lbUtJfl1".ib~l.l'Vl1\lb~ 8fl 1'Lifl1".i"1\l'Vj'U1 ~ bbrl?fll1~ flbb"1~"1(;l~'U'Vj'U 

fl1".i'U~Vl1".i~(;lfl1".i 



" 1. at11u::11e:J~ne>~Vlu~1cav~b~V~~cw • 

ru 30 ij'l'U1EJ'U 2568 ru 31 5'u11A11 2567 ttl~EJ'Utttla~ 6 tflil'U fi~nifo : ti 
EJil'U'llla~ 

11afi1t~um1~vni ca1uu1'VI) 1,515,482 1,513,173 2,309 0.2% 4.4% 
" . 
'11u1umN'Vl'U (mN) 348 351 -3 -0.9% -1.8% • 
'11'U'l'U'U1El~1~ ( ':i1EJ) 24,407 23,779 628 2.6% 4.3% 

'11u1ua111~n (Au) 2,978,467 2,975,946 2,521 0.1% 1.6% 

1.1 11afi1'Vl~~~~'IJ~'Vl'5tba~~1'\J1'\Jnv.:i'Vl'IJ " . . 
1'u'li1\I A~\1Ubb 'jn'lJB\IU 2568 l.l'1rl1'Vl-r~tl~tJ?f 'Vl5 (" NAV") 'lJB\lnB\l'Vl'U611'jeJ\lb~tJ\l:fi~ 

'U ' • 

b~l.J~'Ub-WtJ\1~~~1'U~BtJ'1~ 0.2 ("il1fl 1.513 ~1'U~1'U'U1'VlbU'U 1.515 ~1'U~1'U'U1'Vl) bdmVitJunuA~\IUbb'jfl'lJB\I 
lJ 2567 ~b~'Ub~~~~1'Ll~BtJ'1~ 1.7 bb'1~1°1~\IU'Vl~\l'lJB\IU 2567 ~b~'Ub~~~~1'Ll~BtJ'1~ 4.6 ?!~Vi'v'Ll~\lfl1'j'l!~'1B\>l1 
6lJ B\I fl1'jb~'U b~ bbif ~\I fl\IB tJ b 'UVi i'l'Vl1\l'U1 fl 

'U 

~1'Ll"il1'Ll1'UflB\l'Vl'U ~'Ul1't.H'U'1~'1\ll'im~B\l?f1l.l\11~~~1'1Bn'U 3 b~tJ'1~'1\IBfl 3 flB\l'Vl'U 
' ' 

"il1flb~B'UTI'Ll11fll.l 2567 ?11b'Vll9)'Vl~fll.l1"il1flfl1'jb~flflB\IY)'Ll'lh~b.fl'Vl single fund4 bb'1·~ group fund5 b~m.V1~1l.l 
l'LlflB\IY)'Ll'lh~b.fl'Vl master pooled fund ~~6lJ'Ll1~l'VlqJfll1bb'Vl'Ll zj\l'li1tJ'1~~'LlY)'Ufl1'j'LJ~Vl1'j b~l.l'Vl1\lb~Bfl 
1 'Ll fl1'j'1\l'Vl 'Ll bbn ?Im~ fl bb'1 ~?!~Yi' B'Ll~ \I bb 'Ll11 tl'l.l fl1 'j'j'"Jl.J i'l'Ll tl (consolidation) 6lJB\l 'j~'LJ'U fl B\l'Vl 'Ll ~'1'111 'IX bn ~ 

• 'U • 

economies of scale bb'1~b~l.l'lh~~'Vl5.fl1~fl1'j~~fl1'j b~tJ'j'"Jl.J 

1.2 'IJ1E.1~1.:i1'1Jnv.:i'Vl'IJ • 
ru b~ B'UiJ tl'U1tJ'U 2568 'U1tJ41\I~ jj fl B\l'Vl'U~1'jeJ\I bi tJ\l:fi~ b lJ 'U?fl ?!~ fl1'j 1 '\X bbn'1fl~1\1 

' ' 'U 

b~l.l~'Ll 1~tJ~"il1'Ll1'Ll 24,407 'j1tJ zj\lfi~bU'Ll~BtJ'1~ 4.6 6lJB\l'Ll1tJ41\l~\l'Vll.l~ ('U1tJ41\1~~'1fl41\l~\lbbl'i 1 A'Ll~'Ll1tJ 
'U 

~'1°1'Ll1'Ll 534,984 'j1tJ6) bb'1~Vl1fl~ "iJ1'jtu1~ ~~1'LlflB\l'Vl'Ubb'li-:iml.JtJ'j~b.fl'Vl'Ll1tJ~ 1-:i 7 J'Ll hit~ bU~ tJ'UbbU'1\ll.l1fl'Ll fl • 
~'Ul1flB\l'Vl'U611'jeJ\lb~tJ\l:fi~6lJB\l'Ll1tJ41\l'U~,;''VlbBfl'l!'Ll~\lfl\ljj'll'Ll1~ l mu ~?f~~\ll 'U~1'Ll NAV (~~~1'Ll~BtJ'1~ 57 .8) 

' v ' 

'U~,;''Vl"il~'Vl~bDtJ'Ll bbif11jj"iJ1'U1'Ll'Ll1tJ~1\IVitl'vtJfll1 (~~~1'Ll~BtJ'1~ 0.2 bb'1~-rvtJ'1~ 3.4 ~1l.l~1~'1.J) bbl'ljj~~~1'Ll 

NAV ?f\l~\l-rvtJ'1~ 36.6 6lJB\I NAV ~\l'Vll.J~ (~~~1'U NAV 6lJB\l'Ll1tJ41\l~bll'U-r~1?11Vln"il -rvtJ'1~ 15.9 bb'1~'U1tJ~1\l~bU'U 
'U ~ 

'U~,;''Vl"il~'Vl~bUtJ'Ll ~BtJ'1~ 20. 7) 

3 !'l~~ULL'ln'l.lel~ 2567 '11'1"1~ 4 flel~ !'l~~tl'l-1'1~'11'1'1~Bfl 4 flel~ LLft~!'l~~tJLL'lfl'l.lel~ 2568 '11'1'1~Bfl 3 flel~ 
4 'il1UT\J 1 nel~"lu1u!'l~~uLL'ln'l.lei~tJ 2568 

5 'il1u1u 2 flel~"lU 1 U!'l~~ULL 'lfl'l.leJ~tJ 2568 

6 ~l.11 a1iin~1ui.J1~t'\'u'1~!'ll.J oifeJlJ'1'if1U'lU'1'11UU'l~flel'Ufl1'lLL'1~~U'l~ii'UlilU1U'l~'U'UU'l~t'\'u.;'~!'llJ L~eJUiJ('IU1~U 2568 '11fl i'l~n (~'UflU . . ' 

Ldvi'U~ 1 ~~"11!'llJ 2568) 

7 1umruvh.11v{i'1~Luu~~,,h~ L11'Vl~.lii011vin'ilu.<1~u~,;'Vl'ill'l'Vl~Ltivu '"~~l'lntj:muuu1v{i'1~i.h~Lii'Vl~.lii011vin'il 



Gi~6'JTW NAV 

bbu.:ivi111'lh::1J1V1'W1t1~1.:i 

CV 1 O II 

~~~1'W~1'W1'W'W1tl~1.:i 

bb u.:ivi111'lh::IJl'V1'W1t1~1.:i 

3.5% 

1'1U1v~1u-W! o.6% 

vnn.Yhnmrn .. rn.J~1.:i 1 ·1.meN'Vl'L.!'11~mb~ t1.:i~vmli.:il'l1iJ"il1m'L.!?1~.11:an ~u11~t1t1'1::; 49 .2 
' 

~.:iF1.:1biJ'L!'L!1t1~1.:1'1J'L.!1\;lnm.:i (i1?1iJ1:an 10-99 A'L!) '1Jru::;v1'L.!1t1~1.:1'1J'L.!1\;11'Vlaj (i1?tm~n~'lbb~ 100 Fl'L!~'Llhl) 
bblJ:i1~\;1~1'L!b.y; m~t1t1'1::; 22.0 bb~meiuA'1iJ"il1'L.!1'L!?fl.l1:an~1'L! 1 vtuH eit1'1::; 86.2 bb'1::;~.:ibb~i'L!b~ m.J6'L.!11AiJ 256 7 

' v 

~u11'L.!1t1~1.:1'1J'L.!1\;11vtaj 'll'L.11\;lnm.:i bb'1::;'1J'L.!1\;lb~n i1'11'L.!1'L!b~l.l~'Llft1t1'1::; 1.7 fe:it1'1::; 2.3 bb'1::; feit1'1::; 2.3 

1'11l.l~1~'l.J 

u1v~1~11u1~Lan o.9% 

• u1v~1~11u1~Lan C'11u1ua1111in 1-9 fl\J) 

• u1v~1~11u1~ni11~ C'11u1ua1111in 10-99 fl\J) 

• u1v~1~11m~t..,aj <'11u1ua1111invT~u~ 100 fl\J~uhJ) 

., ' ., 
el .c:::i. .c:::i. o d .::::ii .:::.lo .c:::i. 4 

ru b\;lt1'L!l.l~'L.!1t1'L! 2568 ?fm'lfnnei.:ivi'L.!?11~ei.:ib'1t1'l'lf~l.l'11'L.!1'L! 2,978,467 Fl'L! b~l.161.J'L! 

~eit1'1::; 0.1 '11m~ei'L.!6'L!11Al.J 2567 zj.:i'IJ'ublJ'L!m~b~l.J~'L!~mtiei.:i'Llu~.:ibb~'li1.:iA~.:ivt~.:i'1Jei.:itJ 2565 ei~1.:ibn~ 



2,925,834 2,866,563 2,877,301 2,916,700 2,975,946 2,978,467 30.0% 
3,000,000 

20.0% 
2,000,000 

6.7 
8.8 

1,000,000 

7.8% 
6.30Al 17.1 OAl 7.3 

10.0% 

0 0.0% 

2563 2564 2565 2566 2567 1H68 

\?lm~m8 ~-:ilu~1'U NAV 'U1CJ-41-:i bbfl~'11'U1'U?fl.l1~n 1~CJi1 NAV 'a'd~ 261,181 ~1'Utl1'Vl bbfl~bO~CJEJB'UV16i'-:i 5 tJ 

fl~f!-:J61~611'U~BCJfl~ 1.9 \?leitJ 'tlru~~nB-:iVj'UU'a~b.fl'Vl group fund bbfl~ pooled fund 'LJCJ1CJ~1ei~1-:ii~b~'U 

~-:i1'LI~1'U NAV 'U1CJ-41 -:i bbfl~"ii'1'U1'U?fl.J1~n 1~movn~ master pooled fund ~ij NAV 582,405 ~1'U'U1'Vl 
(~BCJfl~ 38.4 'LJB -:J NAV ~-:!VI~~) bbfl~b&luhlbo~CJEJB'UV16i'-:i 5 tJ ~BCJfl~ 9.6 \?lei tl bbfl~ master group fund 

zj,:iij NAV 561,747 ~1'U'U1'Vl bbfl~bO~CJEJB'UV16i'-:1 5 U b&luh161~611'U~BCJfl~ 5 \?leitJ 

Ill "' 
ne:i~'Vl'U'U1 f.l~1~'i1 m~f.l1 • 
~ii'U Lf.Ju1m~f.l1 
(single f und) 

Ill "' 
ne:i~'Vl'U'U1 f.l~1~'i1m~f.l1 • 
~ii~~1f.J'U Lf.Ju1f.J 

(master single f und) 

n e:i ~'Vl'Un ~11u'i,;'VI • • 
~ii'U Lf.Ju1m~f.l1 
(group fund) 

NAV 
el~'i1 

n1'ibtl~f.J'Ubbtl~~ 
(~1'U'U1'VI) 

b~~f.lae:i'U~~~ s ti 
13,670 -18.5% 

247,511 -0.2% 

59,751 -2.0% 

~1'U1'U 

ne:i~VJ'U 

(ne:i~) 

42 

60 

86 

~1'U1'U 
Ill 

'U1f.J~1~ 

('i1f.J) 

43 

57 

1,002 

~1'U1'U 
'1111~n 
(A'U) 

29,157 

249,301 

168,337 



n v .:i 'V1 u mfa..1u 'ii;'VI • • 
~ij'Vli;\1V'U bV'U1V 

(master group fund) 
., 

flel.:l'Vl'IJ'Vli;\1V'U1V~1.:I • 
~i1u 1vu1m~v1 
(pooled fund) 

., 
nv.:i'Vl'IJ'Vli;\1V'U1a~1.:i • 
~ij'Vli;\1V'U bV'U1 V 

(master pooled fund) 

NAV 
(~1'U'U1'VI) 

561,747 

47,255 

582,405 

er~11 

n1ibtl~V'Ubbtli;\.:i 
bU~VUel'U'Vl~.:i 5 tJ 

5.0% 

-1.4% 

9.6% 

'11'1..11'\J 

nv~'Vl'U . 
(nv.:i) 

117 

19 

22 

'11'1..11'\J ., 
'U1V~1.:I 

(11V) 

1,244 

1,714 

'11'1..11'\J 

~3.n~n 
(fl'U) 

649,290 

169,791 

20,767 1,712,591 

' v 

ru b~B'Wiit1'Ll1m . .1 2568 u~,_;''Vl~virn1 ("U'1'1.") Viu~V111nB'l'Vl'U?f11B'lb~CJ..:i~v·d1~1'U1'U 
' ' 

17 bb~'l bVJCJiJ11CJ'1~b~CJVl?f1Ll1~~'ld 
' 

1,035,288 ~ 1'UU1'Vl fi Vlbll 'U?i 1'UbbU 'lfl11\91'11Vl~ €JCJ'1~ 68.3 '1Jtl'l NAV ~ 'l'Vli!Vl iJ-.iJ1m'UntJ'l'Vl 'UfntJ 1~ fl11U~Vl11~ Vlfl11 
' 

223 nB'l'Vl'W fivibll'LI?i'vi?i1'U~BCJ'1~ 64.1 '1JB..:i-.iJ1m'UnB'l'Vl'W~'lV1i1vi iJ-.iJ1m'W'W1CJ~1..:i 15,320 11CJ fivibll'W?i'vi?i1'U~BCJ'1~ 
' ' 

62.8 '1JB..:i-.iJ1m'U'W1CJ~1..:i~..:iV1iivi bb'1~-.iJ1m'W?fm:an 2,397,610 fl'W fivibll'W?i'vi?i1'U~BCJ'1~ 80.5 '1JB..:i-.iJ1m'W?fm:an~..:iV1iivi 

?f~vlB'W 1 vtb ~'Wfi..:irn11 Vfu~rn1~ m~'1n~1Bti~ U'1'1. i1BCJ11CJ ~..:id U'1'1. 5 eJ'WvltJbb 1ni1..:i~'Ufl1B..:i?i1mbU'l 
' 'IJ 

2.2 u~i;V1:5'~m1Viii~1'Ubbti.:im1~i;\1~~.:i~~ 5 eJ'U~'Ubbin (bu-w1:: pooled fund bbl;\~ 

master pooled fund) 
d 4 d ..:::ii I Q.J d'e.. 

U'1'1. 'V1 U1Vf1"jn€J..:i pooled fund bb'1~ master pooled fund 'V1 m;J '1fl1'V11YW ?f'U 

?f'V15mCJ1~fl1"j~VJfl11?f'l?fV1 5 eJ'W~Ubb1n iJ NAV "j'JiJ 468,760 ~1'WU1'Vl fivibll'U?i1'UbbU'lfl1"jl'l'11VJ"j1iJ~€JCJ'1~ 
' 'IJ ' 

7 4.1 '1JB'l NAV ~'lV1iJV1'1JB'lnB'l'Vl'U?f 1"jtJ'l b~ CJ..:i;zj~?fB'lll"j~b.fl'Vld iJ-.51'U1'WnB'l'Vl'Wffi Vfu~fl1"j 18 nm'Vl'W fivi b ll'W 
' ' ' 

m~'il mi'1€lCJ"l. 'W~b~'W hl ~d1 CJ <ii..:1'11 b D"Wlli'"E:l..:iiJ md~vim:u bb'1~ r\'1nuvi bb'1€l~1..:i 1n~:Uvi b ~€lu€l..:in"Wm1:u b~ CJ..:iv1m'il 
'I 'U 'U 'U 

m~VJU~B?fm:an bb'1~b1.'1~ mm~'1JtJ'l"j~tJun B'l'Vl'W 1vi CJ"j'JiJ 
' 



3 .1 fl 1'Vf'.i111 fl1 ':i f;l ~ 'Vl'LI 
' .di! oQ 0 .Jl.::i1 di 

ru b\1leJ'UJ.Jti'U1tru 2568 fl1~':i1J.Jfl11"1\l'Vl'U'lJe:J\lne:i.:iv1w:111e:i ·rn't cWIJ~ ru b\1leJ'U 
' ' ' 

iiti'U1CJ'U 2568 ii~n~ru~fl11"1\l'Vl'Uvl1~l1\111~1..:imn~'U b\11CJ"1\11~\11~1'Ufl11"1\l'Vl'U1'U~'UVJ1'mh~CJ\I 111lmti~1~ 
' ' ' 

~116'111'Vl'U bb"1~b~JJJTv11.Tn 1 'LI~'U'Vl1'~tlvliib6'1~CJ1m~ b'li'U ~116'111V1dbb"1~VJe:i..:if11 b ~e:im~'11CJA11m~ CJ\lbb"1~ 
' 

1'n~1m1JJ~'Ufl\I mnn11m11J..:ibb6'11\IVl1~"1~e:irnb'Vl'U6'1\I 
' 'U v ' v 

0 .c::::il .::ii .::ii I .C:. i.I .:::., .::I ..di Q.I 

ne:i..:iVJ'U6'111e:i..:i b"1CJ\16ll~JJJJ"1fl1b\l'U"1\l'Vl'U 1,532,3 70 "11'U'IJ1'Vl b ~JJ'lJ'U'11ml1le:i'Uu'U11 flJJ 
' 'U ' 

256 7 ~eJCJ"1~ 0.6 b\11CJn~JJ~'U'Vl1'~tlvliim1"1\l'Vl'U1 'U~\11~1'U6'1\lvl6'111l ~\lfl\lb U'U n~JJ~'U'Vl1'~tlvlii11CJ 1vi''11nl1le:imdCJ 
'I 'I \I 'I , 

bb"1~b~'UeJ1nvl~e:iCJ"1~ 78.3 (n~J.Jb~'UeJ1n~\11~1'U~eJCJ"1~ 8. 7 bb"1~n~J.Jm16'111V1d~e:iCJ"1~ 69.6) bViCJ'l.Jn'IJ~eJCJ"1~ 7 5.1 
' ' 

b~m~e:i'U6'U11AJJ 2567 e:i~1..:ibn&i b~e:i~'111ru1JJ"1A1 NAV ~'IJ11n~JJ~'U'Vl1'~tl~..:in~m~'UeJ1n n~JJ~116'111V1d 
\I , 'I , 

t I lJ iJ lJ 
I I ..::::.. Q.I f" .:;!ii I .:::., QJ f".dil ii .i:::il ..:::., .::I Q.I .:::., iJ I 

mrnnm'Vl'Ubb'IJ'IJ~6'1JJ n"1JJ6'f'U'Vl1~CJ'Vl1\lb"1e:Jn bb"1~n"1JJ6'f'U'Vl':i~CJe:i'U m'UJJ NAV b~JJ'lJ'U'Vl\16'f'U CJm1'U n"1JJ~11m1VJ'U 
.. , 'I 'I 'I 'I 

"' ' 'VlJJ"1fl1 NAV "1\11"1\I 
'U 

1'Uvi'1'Um1"1..:i'Vl'U~1..:itl1~b'Vll"l ru b~e:i'LiiitimCJ'U 2568 iiJJ"1A1 39,322 ~1'U'IJ1'Vl "1\11"1..:i 
' ' 'U 

~e:iCJ~~ 3.3 "il1m~e:i'U6'U11AJJ 2567 vliiJJ~r11 40,656 ~1'U'IJ1'Vl ~..:i~~1~~\11~1'UJJ~r11m1"1..:i'Vl'U~1..:itl1~b'Vlf'l 
'U 'U ' 

I lJ V I 
di .::ii <V I Q.I QQ.I I ii I Q.I d d CV 

bJ.JeJb 'VlCJ'l.Jn'IJJJ~fl1fl1':i~\l'Vl'U'Vl\IVIJJ\11JJ6'1\116'11'U18CJ~~ 2.4 'lJ8\IJJ~fl1 fl11"1\l'Vl'U'Vl\IVIJJ\11 611\1~\11~\1 '11 nb\118'Uli'U11flJJ 
\I 'I 'U 'I 

256 7 vlii~l1l~1'UJJ~A1m1~..:i'Vl'U~1..:itl 1~ b VJl"l~e:iCJ~~ 2. 7 'lJeJ\IJJ~r11m1~..:i'Vl'U~ \IVIJJ\11 6'11 b Vl~VI~ m U'U fl11"1\11"1\I 
'U 'I \I , , 

'lJe:i..:iJJ"1A1m1~..:i'Vl'U~1'UV1't11 CJ~\l'Vl'U m16'111VJ'U e:i~1..:i 11n&i m1"1..:i'Vl'U~ 1..:itl1~b VJl"l~1'U 1 Vlru ~..:i A..:i b ll'U m1"1\l'Vl'U 
'U 'I 'I 'I 'I CV q 

~1'UV1't11CJ~..:i'Vl'U~1..:itl1~b'Vll"l JJ~r11 35,910 ~1'U'IJ1'Vl zj..:ibll'U~l1l~1'U~e:iCJ~~ 91.3 'lJe:i..:im1~..:iVJ'U~1..:itl1~b'Vlf'l 
' 'U ' 

~..:i'VIJJ\11 ~l1l~..:i'11n~\11~1'U~e:iCJ~~ 94.8 ~m~e:i'U5m1AJJ 2567 bl1lCJ~1'U1V1rubll'Um1~..:iVJ'U~1'UV1't11CJ~..:i'Vl'U~11m1VJ'U 
v 'I .. 'I 

bb~~V1't11CJ~..:iVJ'U~116'111V1dvl~e:iCJ~~ 69.2 bb~~~e:iCJ~~ 15.5 'lJe:i..:iJJ"1A1m1"1..:iVJ'U~1..:itl1~b'Vlf'l ~1JJ~1IK'IJ 'lJru~vl 
' 'U ' 

m1~..:i'Vl'U~1'UV1't11CJ"1\l'Vl'Ue:i~..:iV11~JJVJ1'~tlii~l1l~1'U"1\11~..:i\J1 n~e:iCJ"1~ 2.5 b u'U-re:i CJ~~ 1.6 bb~~V1't11CJ~..:iVJ'UVJe:i..:iA'1 
' ' ' 

ii~l1l~1'Ub~JJ~'U'11n~e:iCJ"1~ 4.3 bll'U-re:iCJ~~ 5.o 'lJmJJ~r11m1~..:i'Vl'U~1..:itl1~b'Vll"l ~1JJ~1IK'IJ 
'U ' 

0.9% 



3.2 m·rn.:iV1mwn~111'l.J';i::b.fl'Vl~'L!V1~vu) • 
(1) m1~ -:mu 1 'Wm1?111V1d 

' 
ru b~8'Ui'Jti'U1tl'W 2568 JJ~r11m1~\l'Vl'W1'Um1?111V1df'i1i1b-lJ'U~8ti~~ 69.8 'U8\l 

' 'U ' 

bb"1~m1?111V1d~m~'Vl11.:im1fl~.:i;r1th~n'U ~8ti"1~ 29.2 'U8.:i NAV 'Uru~~m1"1.:i'Vl'W1mfonrnn61lmb"1~ 
' ' 'U 

~'U5um~m~'Vl11.:im1fl~.:i1~1~~1th~n'Uf'ili1bU'U ~8ti"1~ 27.8 'U8.:i NAV (b~JJ~'U~8ti"1~ 12.3 '11n~'Wu 2567) 

zj.:ibn8uvY.:iV1J.Jli1bU'U'!X'Un~i1e:l'W~'Ufl11J.Jti1bzj8~81'W1~~'U~G'l\l'Vl'U1~ ("investment orade ") 'Uru~~ fl11"1\l'Vl'U , 'U , ::::> , 

1 'W'IX'Un~i11~~'Ufl11J.Jtl1b zj8~8~1fl'J1~"1\l'Vl'U 1~ ("non-investment orade") bbG'l~'IX'Un~1~1~-rum1~1i1eJ'U~'U 
, 'U , ::::> , '\I 

m1J.Jti 1b"li
0 

8~ 8 ("unrated") i1~li1?1°1'U11wfof8tJG'l~ 0.2 'U8\l NAV vY.:iVIJ.Jlil 11i1mU'Wi 'Un~ 88flb?l'U8'U1tJ 
' 'U 

1'Wth~b'VlPI ~.:id bbm'Ufl~\lbb1nu 2568 '1~i1er88nm1?111V1d~li1'111i1"1!11~V1d 6 11ti bb~fl8\l'Vl'U~118.:ibiti.:i:S~1lii1 
'U ' 

m1~\l'Vl'U 1 'Wu~,;'Vl~\l nci11bb~8~1.:i 11i1 
' 

42.7 '11flb~8'U5''U11flJJ 256711i1tii'.i~li1?1°1'UbVitiunuJJG'lA1fl11"1\l'Vl'U11J.JfJ\lfl\l~1~f 8ti"1~ 0.2 'U8\l NAV 
'U ' 

zj\l~\l'VIJ.Jlil b U'U~1bbG'lflb~'U~ 88fl 1 'WU1~b 'VlPI bbG'l~~\lVIJ.Jlilb U'U~1~i1 el'U~'Ufl11J.Jtl1bzj8~81 'W1~~'U investment grade 

(2) f\11"1\l'Vl'U 1 'W~11?111'Vl'U 
' ' 

'Uru~~'IX'Wn'1JJ SIT50 ~li1"1'l1 'U~1i1?i1'U.U8tin11 ?i1'Um1~\l'Vl'U~ 1'UVltl1tJG'l\l'Vl'U 1~-rrnmm~'Vlu118tin11 11i1titJ-ru~1 , , , , 
G'lli1~\lf8tJG'l~ 3.8 '11flb~8'U5''U11flJJ 2567 Ali1bU'Uf8tJG'l~ 8.6 'U8\l NAV 11i1tJ~li1G'l\lvY.:i1'Ufl8\l'Vl'Ui'U1'UtJ1~b'VlPI 

' ' 
bbG'l~~1\lU1~b 'VlPI ~.:id m1tJ-r'UG'lli1G'l\l 11i1tJ11JJ81'1 bfl li1'11fl~\lfl11UfoG'lli1~ 1i1?i1'Ufl11G'l\l'Vl'Ub~8VI~ n b~ tJ\lfl11JJ b~ tJ\l'11fl 

' 
fl11J.Jtrt.Je..i1t.J LL~~e..iG'l m~'Vl'U'11 m1m'IX'W1 'W\Jlmli1~tJ-ru~1"11i1"1\l 

' 
(3) m1e.J1m~'W 

ru b~8'Wi'1ti'W1tJ'W 2568 n8\l'Vl'W'1118.:ibi ti.:i:S~ii tJ81i1b~'UeJ1n5'W1fl11bbG'l~U\Jl1b~'WeJ1 n 
' ' 

"1li1"1\lf8 ti "1 ~ 6 .6 '11rn~8'U5''U11flJJ 25 6 7 bbG'l~iJ ~ li1?!°1m Vi tiu nuJJ G'l fl
0

1m1"1\l'Vl'U11J.JtJ f u ~ 1"1 li1"1\l'11n 
'U ' 

~8tJG'l~ 9.4 bU'U~8tJG'l~ 8.7 'U8\l NAV 11i1tifl11eJ1m~'Wbn8'U~\lVIJ.Jli1bU'Wb~'Ue.J1n1'WtJ1~b'VlPI bbG'l~i'.ib~'UeJ1n~1.:itJ1~b'VlPI 

( 4) f\11"1\l'Vl'W 1 t.JnciJJ~'W'Vl-r~v'Vl1.:ib~8n 
' ' 

ru b~8'Ui'Jtimti'W 2568 JJG'lA1m1"1.:i'Vl'W1'W~'W'Vl-r~v'Vl1\lb~8n8~~ 13,634 Gl1'W'U1'Vl 
, 'U , 'U 

AlilbU'UfatJG'l~ o.9 'U8\l NAv b~JJ<ff 'Uf8tJG'l~ 14.3 '11ni'Uu 256711i1tJ?l1b'Vl\JIVl~nm'11nm1b~JJ<ff 'U'U8\lJJG'lA1 
' 'U 

fl11"1\l'Vj'U1'U'Vltl1tJG'l\l'Vj'U'Vl8\lrl1 '1'1'U1'U 7,691 ~1'U'U1'Vl (Ali1bU'Uf8ti"1~ 0.5 'U8\l NAV vY.:iVIJ.Jlil bb"1~~8tJG'l~ 56.4 

'Ue:J\lJJG'lr11m1G'l.:i'Vl'U 1 'W~'U'Vl-r~tlm.:ib~8n) zj.:ib~JJ~'U~8tiG'l~ 48.5 '11n~'Uu 2567 ?1~Vl8'U'U'Vl'U1'Vl'U8\l'Vl8.:ir\'11 t.J~1'U~ 
'U ' "' 



~'U'Vl-r'V'lv tJm :i 111.ii' tlbbl;'I~ 1-ff m~'11 tJi'111l.J b~ m 1 'U.fl11~~m111er'U t:-Jl 'U 'll tw~~ f111i;'l\l'Vl'U 1 'U ei lK\l'Vl1~l.J'Vl-r'V'lv bbl;'!~ bfl~\l?l~1\l 
' 

iwo1'Ut:-J0 1'Ufl1~l;'l.:i'Vl'Um.:i bb i;'l ~V1 ti1 tJl;'l \l 'Vl 'UiJ' i1l;'l fl0 1 5,944 ~1 'U ll1 'Vl l;'l \1l l;'l \l '11ni'Uu 2567 ii.:ifeitJl;'I~ 12.9 
d.I , , 'U 

~.:id m1tJ-rlJ l;'j\1]l;'j\j~ \j fl~ 11 ?1 ~VJ tl'Ul.J 1 '11flbb1 \j fl \11~ 'U~ 1'U11 fl1~ ri tl'U~l ~1l.J.fl11 ~~m111 eilK\l'V11~l.J'Vl-r'V'lv bbl;'!~ bfl 1\j?l~1 \j 

~'U~1'U bbl;'l~m1u-rlJl;'l\1l'V'lei1~rn.:i~1'U ... 
(VIU1t.J : Gi'1utJ1V1) 

N 30 ijCl'U1tl'U 2568 N 31 H'U11fl2J 2567 
col m·ntlaauutlft.:i • 

~afi1 %NAV uafi1 %NAV uftfi1 % .. v 

1. miuL~ue.J1n 133,832 8.8% 143,304 9.4% -9,472 -6.6% 
' 

- L1'U~1flli'U1fl1 "i U{?l "iL1'U~1fl 133,476 8.7% 143,173 9.4% -9,697 -6.8% 

<luth:;bvif'l) 
-------------------------------------------------------------------------------- --------------------------- ------------------------ ---------------------------- -------------------------- ----------------------- ------------------------

- b1u~1nuu1rm U{?l"ib1u~1n 356 0.0% 131 0.0% 225 171.8% 

(~ 1.:ith:;bVlf'l ) 

2. n~u~-a1~1-aV1il 1,066,520 69.8% 1,000,145 65.7% 66,375 6.6% 

2.1 fl .:l 'Vl'U{?l'a.:I 875,262 57.3% 824,707 54.2% 50,555 6.1% • 
(1) &-;mam~u &1~rutu11'1i\~u 3,319 0.2% 2,326 0.2% 993 42.7% ...... 

- 1uth:;bvif'l 3,319 0.2% 2,326 0.2% 993 42.7% 

- ~1-:!UWbVlf'l - 0.0% - 0.0% - 0.0% 

" ' (2) -W'Uli'\Jm ~1~'Wffi'.:i ~Vi 446,291 29.2% 397,29 1 26.1% 48,928 12.3% 

n-a:;Y1 -a1 .:in1-afl~.:i~1tJ-a:;nu 
- 1 utJ"i:; b vif'l 445,701 29.2% 396,903 26.1 % 48,798 12.3% 

- ~1.:itJ"i:;bvi f'l 518 0.0% 388 0.0% 130 33.5% 

(3) ~'Ut'l9 425,724 27.8% 
' " 

425 ,090 27.9% 634 0.1% 

Financial Institution 97,018 6.3% 100,344 6.6% -3,326 -3.3% 

- 1 utJ"i:; b Vlf'l 95,143 6.2% 98,782 6.5% -3,639 -3.7% 

• Investment grade 95,143 6.2% 98,782 6.5% -3,639 -3.7% 

• Non-investment grade - 0.0% - 0.0% - 0.0% 

• Unrated - 0.0% - 0.0% - 0.0% 

- ~1.:itJ"i :; bvif'l 1,875 0.1% 1,562 0.1% 313 20.0% 

• Investment grade 1,875 0.1 % 1,562 0.1% 313 20.0% 

• Non-investment grade - 0.0% - 0.0% - 0.0% 

• Unrated - 0.0% - 0.0% - 0.0% 



w 30 iitit.11fl1J 2568 w 31 51..111f111 2567 
d 

nTm.la vu LL ti a .:i 

11ath o/o NAY 11ath o/o NAY 11af11 o/o v " " 
Corporate 328,706 21.5% 324,746 21.3% 3,960 1.2% 

- lW'lh:::LV!I'\ 328,706 21.5% 324,746 21.3% 3,960 1.2% 

• Investment grade 326,416 21.4% 322,391 21.1% 4,025 1.2% 

• Non-investment grade 1,264 0.1% 1,404 0.1% -140 -10.0% 

• Unrated 1,026 0.1% 951 0.1% 75 7.9% 

- ~1.:1'\.h:::LVll"\ - 0.0% - 0.0% - 0.0% 

• Investment grade - 0.0% - 0.0% - 0.0% 

• Non-investment grade - 0.0% - 0.0% - 0.0% 

• Unrated - 0.0% - 0.0% - 0.0% 

2.2 a-11V11..1t.i1t.1V1'l.bv111 -11 V11..1 191,258 12.5% 175,438 11.5% 15,820 9.0% • • 
' ~ 

(1) 'Vl'\.J1EJ'1.:IVl1J\?l"i1'11"i'Vl'\.J 191,258 12.5% 175,438 11.5% 15,820 9.0% • 
- 1u'\..l"i:::LVll"\ 185,156 12.1% 171,057 11.2% 14,099 8.2% 

- ~1.:1'\.h:::LVll"\ 6,102 0.4% 4,381 0.3% 1,721 39.3% 

3. mi11"-s1a1csV11..1 294,884 19.3% 350,018 23.0% -55,134 -15.8% • • 
3.1 111-11\ll\J"".i.:I 162,814 10.7% 212,764 13.9% -49,950 -23.5% • 

(1) ~uG11l!ru ~'\.J'\J~:l.J~Vl5 162,814 10.7% 212,764 13.9% -49,950 -23.5% , v , , 

LL'1::: 1 'UG'\'1f9qJLLMl.:!~VIG 

- 1u'\.J"i:::LVll"\ 162,814 10.7% 212,764 13.9% -49,950 -23.5% 

• SET 50 144,012 9.4% 179,200 11 .8% -35,188 -19.6% 

• SET 51-100 13,468 0.9% 25,217 1.6% -11,749 -46.6% 

• Non-SET 100 4,017 0.3% 6,497 0.4% -2,480 -38.2% 

• MAI 874 0.1% 1,402 0.1% -528 -37.7% 

• Non-listed 443 0.0% 448 0.0% -5 -1.1% 

- ~1.:1'\.J"i:::LVll"\ - 0.0% - 0.0% - 0.0% 

3.2 111.:iV11..1t.i11..1V1'1..i1v111 .:i V11..1 132,070 8.6% 137,254 9.0% -5,184 -3.8% • • 
( 1) V1t11E.Ji;i.:iV1uV111G111V1u . . 132,070 8.6% 133,547 8.8% -5, 184 -3.8% 

- 1u'\.J"i:::LVll"\ 104,869 6.9% 105,856 7.0% -987 -0.9% 

- ~1.:1'\.J"i:::LVll"\ 27,201 1.8% 31,398 2.1% -4,197 -13.4% 

3. mi11nt1.:iV11..1~a11 • • 5,832 0.4% 5,575 0.4% 258 4.6% 

- 1u'\..l"i:::LVll"\ 5,832 0.4% 5,545 0.4% 287 5.2% 

- ~1.:1'1..l"i:::LVll"\ - 0.0% 29 0.0% -29 -100.0% 



tu 30 iiqu1vu 2568 tu 31 3'u111u1 2567 
d m1L tlavuu. tla.:i 

11afi1 %NAV 11afi1 %NAV 11afi1 % 
v v v 

4. na11flU\'li'VlV\'11.:iL~vfl 13,634 0.9% 
• 

11,932 0.8% 1,702 14.3% 

4.1 a.:i\'lueJ1une:i.:i\'lu 2,788 0.2% 3,033 0.2% -515 -15.6% 
• • 

(1) REITs 2,158 0.1% 2,505 0.2% -347 -13.9% 

- 1tJtJ'l~bVlf'I 2,158 0.1% 2,505 0.2% -347 -13.9% 

- ~1-:JU'l~ bVlf'I - 0.0% - 0.0% - 0.0% 

(2) f1€1'1Vl'U'l1l.J€1~-:JV!1~l.JVl-r'Yi eJ 32 0.0% 36 0.0% -4 -11.0% 
' 

- 1tJtJ'l~LVlf'I 32 0.0% 36 0.0% -4 -11.0% 

- ~1-:itJ'l~bVlf'I - 0.0% - 0.0% - 0.0% 

(3) nv-:iV1m1l.l Lfl'l-:i?1~1-:i~'U'i1'U 598 0.0% 762 0.1% -164 -21.5% . ~ 

- 1 tJtJ'l~ b Vlf'I 598 0.0% 762 0.1% -164 -21.5% 

- ~1-:JU'l~bVlf'I - 0.0% - 0.0% - 0.0% 

4.2 a.:i\'lueJ1uvr1haa.:i\'lu 10,846 0.7% 8,629 0.6% 2,217 25.7% • • 
(1) VIU1EJfl-:JVl'U , 3,156 0.2% 3,451 0.2% -295 -8.5% 

€1~-:JVl1~lJVl-r'VieJ/REIT s/ 1 FF 

- 1tJtJ'l~bVlf'I 2,529 0.2% 2,429 0.2% 100 4.1% 

- ~1-:itJ'l~LVlf'I 627 0.0% 1,022 0.1% -395 -38.7% 

(2) VIU1EJfl-:JVl'UVl€1-:JA1 7,691 0.5% 5,179 0.3% 2,512 48.5% , 
- 1tJtJ'l~LVlf'I 5,710 0.4% 3,450 0.2% 2,260 65.5% 

- ~1-:JU'l~LVlf'I 1,980 0.1% 1,728 0.1% 252 14.6% 

5. na11flu\'li'Vlv~u 10 

• 12,625 0.8% 11 ,749 0.8% 876 7.5% 

5.1 fl.:i'Vj'Ul'l'H 882 0.0% 6 0.0% 876 14596% 

- 1tJtJ'l~LVlf'I 218 0.0% -11 0.0% 229 2085.1% 

- ~1-:JU'l~bVlf'I 663 0.0% 17 0.0% 646 3802.4% 

5.2 11am1A'1.:ifo/L~ua~~e:ia 11,743 0.8% 11,743 0.8% 5,043 42.9% 

>Jaf'i1L'aua.:i'!uio111fl 1,527,327 100.0% 1,522,722 100.0o/o 9,648 0.6% 

ru b~8'UiJ~'U1tJ'U 2568 'U1tJ~1 -:r~-<5'~1~ifa~'Ufl1'Hl'l'Vj 'U1~m..1 1;am~ein (employee's 

choice) li;;1vi'11'U~8tJ~~ 60.7 ~~ ~'lb~n'LleitJ:v1ni'WU 2567 ~~8tJ~~ 61.2 bb~~.:i '1 .:in11i'UU 2566 ~~8tJ~~ 
'IJ 



~e:i b ~ e:J\ltl'U~"1e:i~"li1 \l b 1m~\ln~11 ~~Vf e:i'U'i1'U1CJ"5'1\IEJ\lfl\11'!Xm1&.J'11ri'qinum1"5'~1 '!Xiivrn1b~e:in~1'U'U1CJ'U1CJ 
n11"1\l'Vl'Ubbri ~m:Sn bb~ :u~ii fl11&.J ~'U~1'Ub~ rn! e:i CJ~1&.J"li1\I b 1m "l.lru~'V1.fl1CJ1~ bb~'U n11"1\l'Vl'U 1 '!X~m:S n b~e:in 

' ' 
bb~'Un11"1\l'V!'Ubb'\J'\J~&.J\?l"1~1&.Je:J1~ (life-path) ii«~~1'U{e:JCJ"1~ 6.1 ru ilq'U1CJ'U 2568 "1~"1\lb~m!e:iCJ:u1n 

i'Uu 2567 ~~e:iCJ"1~ 6.7 bb~f!\l~\ln11tJ 2566 ~~e:iCJ"1~ 4.6-4.9 ~~Vi'e:i'Um1b~u1~e:i~1\lrie:imu'Urie:iCJhJ bb~fi''lii 
'\J 

m1h'1 'W1\l:u°1n~bb~ b~&.J1~ f u m1&.Ju CJ&.Jm n# 'U ~e:i~fl~ e:i\I nrnb 'U11u&.J~1n"1~1'U m1-:5' ~vrn{ ~m&.J"li1\ll'CJ 
b~m1'.11V1mCJm1e:ie:i&.J1~CJ~CJ11 'Ue:in:u1rni '11tl'n\11'U n . "1 . ~ . e:iCJ0 1~Vll1\lb~'Ue:itJfmh\I 'V'l .1 .'\J . ne:J\l'Vl'Ui 

'\J ' ' 

b ~e:i~~n~'U 1'!Xiim1n1V1'U~'U1CJu1CJm1"1\l'VJ'U'11V1fu~m:Sn~1:iJ1~b~e:in'U 1CJu1CJ~1 CJ~'Ube:J\I (default portfolio) 

1'!XbU'U'U1CJu1CJ~r11i1'l fi\lm1&.J~&.J~"11~V1'i1\lm1&.J b .v; CJ \l 'V'le:J"l.le:J\I b~'Ue:i e:ime:i'lfu nT~bn~CJru bb"1~1~~'\Jfl11&.J b~ CJ\! 
' 

"l.le:J\ln1'rn\l'VJ'U~1&.J~'U1 CJ'Vl~bUCJ'UUWn1?in1V1'U~ ~\lm:u11&.Jfi\I life-path Vl~e:J target date 

I .Q 41:!11 Q d 

5.1 n1~'11m~'Uf"l'U~~1'!1mmeim11n-:nu 

1 'U"li1\lfl~ \I bb 1n"1.Je:J\IU 2568 ii~m:Sne:ie:in:u1n\11'Ubb"1~frn~'Ue:ie:in:u1nne:i\l'Vl'UbU'Ub~'U 
' 

22,283 i;l1'U'\J1'Vl fi~bU'U~e:JCJ"1~ 1.5 "l.le:J\I NAV "1~"1\lb~mY1CJunu"li1\lnmb~CJ1n'U"1.Je:J\IU 2567 ~iib~'U~1CJe:ie:in 

22,965 i;l1'U'\J1'Vl fi~bU'U~e:JCJ"1~ 1.6 "l.le:J\I NAV bb"1~"1~"1\le:J~1\l~m~e:i\l~\lbb~U 2563 ~iim1~1CJR'U~\I~~ 51,680 
'\J ' 

~1'U'\J1'Vl Vl~e:i{e:iCJ"1~ 4.1 "l.le:J\I NAV m1"1~"1\l~\ln~11e:11:ubn~:u1nV1mCJtl:u"5'CJ ~\leJ~'j1n1'jme:ie:in'V1"1~"1\I 
n1'j~~m:Sn b~e:infl\I b~'U 111'U1~'\J'\JVl~e:i1e:i'U b~'U~~~&.J bb"1~ b~'U~&.J'Vl'\J 1 tJ EJ\I ne:J\l'Vl'U'11'je:J\I b~ CJ\l;g'V'l"l.le:J\l'U1CJ"5'1\l 1 V1:iJ 

' 



ii~fi1 
~ 

(~i'TIJ'U1'VI) 51,680 
49,486 6.0% 

50,000 46,481 

40,645 41,158 5.0% 
40,000 

4.0% 

30,000 
3.7% 3.0% 

20,000 2.9% 
2.0% 

10,000 
1.5% 

1.0% 

0 0.0% 
2563 2564 2565 2566 2567 1H68 

\\'1u1u.J1vfiu (a1uu1V1) LLnu-H1v --ii'~~hu~ei NAV LLn'IJ'tl11 

1 'LI"li1..:if1i..:i bb 1m.1e:i..:iu 2568 i1m..n:Un~me:ie:imn nne:i..:i'Vl'Ubb~hJme:ie:imn n..:i1'U~1'U1'U 
' 

49,921 fl'U ({e:im't~ 1.7 'l.lt1..:i?1m:Un~..:iV11w1) "1~"1..:i"il1n 55,005 fl'U1'Lil'li..:ibb1nu 2567 bb(l~ 54,221 fl'U1'Lil'li..:ibb1n 

tJ 2566 ?1t1~f11Ke:i..:in'U1J"1~1m1~1CJA'U~"1~"1..:i~mrje:i ..:i 1~C.Jf1i..:ibb1nu 2568 i1m1~1CJA'U 11, 189 !K1'U'U1'Vl Vl~e:i 
" 

{e:iCJ"1~ 0. 7 'l.leJ\11J"1~1'Vl1''V'lEJ~'U?l'Vl5 ( NAV) "1~"1\l"il1fl 22,965 !K1'U'U1'Vl Vl~e:i{e:iCJ"1~ 1.6 'l.leJ\I NAV 1'Lil'li\lbb111 
" ' 

tJ 2567 bb(l~ 23,858 !K1'U'U1'Vl Vl~e:i{e:iCJ"1~ i. 1 'l.Je:i..:i NAv 1'Lil'li..:ibb 1nu 2566 "~Vi'e:i'U11m1~m1~1CJA'U 1'Lil'li..:iu bb 111 

iJbbm 1u:iJ"1~"1..:i~m~e:i..:i~..:i1 'Ub:U..:i~1m'LI?1m:Umb"1~b:U..:i:iJ"1~1 e:i~1..:i hnm:iJ V11n~"il11ru1l'l"1e:i~~..:iu 'V'l'U111 'Uu 2567 
" 

i1m1~1CJA'U111J 24,319 !K1'U'U1'Vl Vl~e:i{e:iCJ"1~ i.1 'l.le:i..:i NAv ?1..:in-J1tJ 2566 ~ 20,906 !K1'U'U1'Vl Vl~e:i{e:iCJ"1~ i.5 
" 

'l.leJ\I NAV ?l~Vi'e:i'U11fl11~"il11ru11'l1b"1'l.lbU'V'l1~fli \IU bb 1f1eJ1"il 1~?1~Vi'eJ'U.fl1'V'l111J~\lm~m'U~1'U brj eJ\l"il1f1fli \IUVl~\I 

~1'U1'U?!m:Un~"11eJ e:i n"il1 n ne:i..:i'Vl'U bb~1~me:ie:i n"il1 f1\11'U m "il b ~1J~'U"il1n.n11~ ~11 off ~1 CJ~?l\l~'U .n 11~V1d f11'1 b~eJ'U 
' " 

bb"1~ bb 1..:in~lil'U"il1 nm1~ bi'Wt~~n"il 1~ m11J ~..:id ?lm:a nlil..:in~ 11m"il 1~ ?11m111 n~'Um b ll'LI?!m:a nne:i..:i'Vl'U'l.le:i..:i 
"' ' 



~~fl1 
" ca1'Uu1vi) 

24,319 
25,000 22,024 21,205 

2.5% 
20,906 

20,000 
18,732 2.0% 

15,000 1.5% 

10,000 
1.5% 

1.4% 
1.5% 1.0% 

5,000 0.7% 
0.5% 

0 0.0% 

2563 2564 2565 2566 2567 1H68 

- .i1'U1'U\11v~'U <ilwu1vi) LLn'U.ij1v -- ati~hmiei NAV u.nm111 

5.3 n1"atJ~'ViTr~'~nTH~'U~milei..'.lL'Unv..'.l'Vl'U • 
( 1) n1'HHb~'U111. 'Unv..'.l'Vl'Ubb~::m'j'i''l.Jb~'U\11nnv..'.l'Vl'Ub U'U..'.11~ • • 

fl11fl'lb~'Wbb"'~m1-r'Ub~'l.Pil1flfle:J'lVl'WbU'W ·rw1 1~CJ1rnl°i1m1fl'lb~'Ue:if.i~ 510,799 Gl1'W'U1Vl (~e:JCJ"'~ 33.7 'lle:J'l 
' " " 

NAV) "'~"''l~e:JCJ"'~ 2.7 ';i]1fl 524,849 Gl1'W'U1Vl ru b~e:i'U6'U11fll-l 2567 6lltU~~l-l"'l°i1m1-r'LH~'UbU'U'l1~e:iCJ·~ 
" " 

37,536 Gl1'W'U1Vl ( ~e:JCJ"'~ 2.5 'lle:J'l NAV) "'~"''l~e:JCJ"'~ 6.9 ';iJ1fl 40,302 Gl1'U'U1Vl 1'W'li1'lb~CJ1tl'U ?l~Vi'B'Wl1 

m1-rrn~'Wb U'U'l1~i1V1Plvi1'l·1.H'U"'~"''l~ m ~m ~1'Ufl11fl'lb~'Ub~'IJ-r'U"'~"''l b~ nu e:JCJ bb~ il''lfl'lV11'l~11n'1 b~ CJ'l1~vl'U b~ l-1 

bb"'~ il''l hJi1 m1 b 'IJ~ CJ'U bb 'IJ"''l~i1'11m11f'i' ty 

50,000 

40,000 

524,849 600,000 

410,79 
500,000 

37,536 400,000 
30,000 

300,000 
20,000 ... - -

254,382 200,000 

10,000 100,000 

2563 2564 2565 2566 2567 1H68 



1u-d1-:ifl~'lbb"ffl6lleNU 2568 ~?tln:anh1ub~uhJ RMF for PVD ~1U'"JU 1,256 fl'l.I 

fi~bUmmfi1 26,070 '11u'UTV1 zj'lbUU':i~~'U?f'l?t~ 1 u-:ieJ'UVl'11CJU bb'1~b~lJ~u~mtieJ-:i-o;i1nu 2563 ~~lJ'1A1b~CJ-:i 
~ ~ , ~ 

11, 7 67 '11u'UTV1 ?t~YfeJu'W~~m':ilJ?tlJ1:anffi~m1lJi.=11~qin'Um':ibn'UeJeJlJ~mtieJ-:ib~eJm':ibn'~CJru bb'1~b~eJn fau 

b~u?t~?tmb'1~b~U?flJVl'U1uET-:i RMF for PVD mnn11m-:i1'rn~u?t~eJeJn-o;i1m~'U'U1u~uVi bbu11'LllJ~-:in~11 

?teJ~fl'1eJ-:in'Um-:i"ii1CJfiu?tm:an~'11eJeJn'OJ1n-:i1u~ -:i ·1.H'U'1~'1-:i~m~eJ-:i bb?t~-:i1~bi1u11 RMF for PVD n1~-:i~ 

'U'Vl'UTVli.'11~qjlJ1n~u 1 Un1':i-rmn b~UeJeJlJ 111 UW'U'U 

u 'OJ'OJ um1 neJ'l'Vl u RMF for PVD hf ?llJ1'15 n?t1lJ1':im~ eJn'1'l'Vl u1~vf 'l'VllJ~ 
' ' ' 

11~fi1 
(i;i';\J\J1'VI) 

30,000 
1.72% 

1.8% 

25,000 
1.5% 

1.26% 

20,000 1.3% 

20,807 

15,000 18,107 
19,136 1.0% 

0.8% 

10,000 
11,767 

0.5% 

5,000 
0.3% 

0 0.0% 

2563 2564 2565 2566 2567 1H68 



' . " 
6 . n1~~1Lilun1~Viri1AruL~eJWWJU1nil~VIU6i1';itl~b~tl~~cw ., . 

'11i!rnTu n.'1 .l'l . 1~~1bil'UmdtJ-rutJ1~n~'VlmCJbbmm~bnru6YlVi''11ri't1JB~1~~m~eJ~ b~mu'U 
n 1'j'1 1 ~'j'1n~1'U1 VI nB~'VJ'Ui;°{1'j' eJ ~ b~ CJ~:fiy.i ii rn1~ bb ~ ~ bbn~~ bb'1 ~nu d~i1VlBfl1Yl ?I eJvi fl~ eJ~ nu f11'j'tJ5u~~1'U6/JeJ~ 
fl1 fl5'j' fl '1 A~fl'j' eJ~tJd~ 1CJ'lltJ6/J eJ~?lm;an bb'1~bll'Ll'lieJ~V11~mdeJeJ~ md'1~Vl'Ub~ eJf11'j'bffNCJruVi' 611 A' ru6/J eJ~tJ d~ b VJ Pf , , , v 

'Ll eJ n'11nd cY~ii md1Vlrn1~~bMCJ1num'j'eJeJ~f11'j''1~Vl'U1 'LlneJ~Vl'U'11deJ~b~CJ~:fiy.i bbnn~mt'l1V1mCJ b ~eJ 1 Vlb.ff1 h '\J , , , 

nB~'VJ'U i;f 1'j'eJ ~ b~ CJ~:fiy.i 1 mb~~~~1~ I 1~~ ~~~'U 1vi CJii'j'1CJ'1~ bBCJvi?11tJ1~~~.Q 

6.1 nT;itJ-ruu';i.:i 'W.';i.'l.J. mH'Vl'U"1 b~m~~tJ-;j~~'V15fl1-w"!rn.:inv.:i'Vl'Ui;i1';ieHb~£J.:i;i-w • • • 
?1°1i.Tn~1'U n .'1 .l'l. 1~b?l'UeJ'V!~f1n1'j'bb'1d1~ Yl.d.u. neJ~Vl'U"l l'l°B'f'5~'Ul'l~11n1d 

' "' 
m~Vld1~mdfl~~ bdei1'UVi' 25 t5'U11fl~ 2566 zj~n'Vl~nmd'11A'rubbu~1~bU'U 3 n~~ 11 1~bbn 

"' ' 

( governa nee) 6/JeJ'lnB'l'VJ'U'11dm b~ CJ.:i:fiy.i 

(2) md~\9ll'U1n'11n1'Llm'j'A~fl'j'eJ.:ivibb'1iiVJ5tJd~1CJ'lli1 bb'1~?1~1.:ifl11~ b U'Uudd~ 1 VI bbn 
' 'IJ 

?1~1;an neJ.:JVl'Ll'11deJ'l b~ CJ.:i:fiy.i 'j' "J~~.:i b ~~rn1~~vi'V! ~'U 1 'Llf11'j'U~'V!1'j'~ vi f11'j' b~'UeJeJ~ 
' ' 

(3) mdn1V1'Uviml'ld~1'Ll1'LlmdtJ5~.:i1'Ubbn~Vi'bMmim bm~G'i.:ib?1~~1Vlbnvifl11~1tJ~~1?1 

1 'Ll f11'j'fl'1 nu vi bb'1 neJ'lVl'U'11 'j'eJ'l b~ CJ'l:fi'V'l bb'1~iJ f11'j'\9ld1'1?1eJU~1'lvi'1fn'j'1 off eJ1'U1'1 el ~1~ b Vl~1~?1~ 
'IJ ' ' 

~.:id U'1'1u'U'11i1 m'161J15m'j'flru~-r'5~'Ul'l~eJ~'j'~'Vl11.:imT~'11dru1~1.:i Yl . d. u. neJ.:iVJ'U., 
, ~ 'U , 

b~Bb?l'UeJ~eJflru~-r'5~'Ul'l~~eJ 1 tJ 
"' 

6.2 n1';iu-ruu';i.:iV1~nbnru6t'lb~£J1num';i:5'vim';inv.:i'Vl'Ui;t1';iv.:ib~£J.:i;i-w • • 
1'Ll'li1.:ifl~'lbb'j'n6/Jei~u 2568 '11i1rn1'U n.'1 .l'l . 1~VlUVl1'U'V!~nmdb~ei'W'11dru1tJ-rutJd.:i 

' 
VI~ rnnru6Yl b~ mnumd~ vim'j'neJ~Vl'Ll'11deJ.:ibi CJ.:i:fiy.i 1viCJii11'1'1U'j'~?l~fi b~ eJ 1Vl?1~1;an1~-rurn1~A' ~fl'j'eJ.:JiiVJ5 

' ' ' 
eJ~ 1.:Jb'V!m~?I~ bll 'U5dd~ bb'1~ii fl tufl1Ylf11'j'bn~CJru~ ~ ef 'U 'j'"J~ii ~ U'1'1. ii f11'j'~ vim'j'neJ.:iVl t1i;f1'j'eJ.:Jbi CJ~:fiy.i 

' ' 
Vi'iitJd~ii VJ5fl1Ylbb'1~ 1 Vlu~mdVi' b'V!~1~?1~bbtl'1nA1 m'Vl 

'IJ 

(1) mdr\'1V1t1viV1u1Vi'md1Vlu~mdbbn'1nA16/Jm U'1'1.1Vl-a'vib'1'U~'U ~~bb~neimi1vh 
'IJ 

~ ruru1nu'1 nA1 1viCJfl'j'eJUfl'1~~.:i bb~ mTv11m1~~~ nt11CJ-.5'1~ md 1 Vlr11bb t1~tl1bb'1~b?l'UeJ'U1CJmCJVi' b V1~1~?1~ bbtl'1nA1 
QI QI 'U , 'U '\J 

fl1'j'~ bbmb'1~~ viv11i;r t1Jt1J1bb'1~ieJu ~ri'u 1VIbU'U1 tJm~n~'VlmCJn~ bnru6Y1Vi' bM CJ1.ff ei.:i l'l'1eJvi'1'Ufl1'j'~viv11 bb'1~bll vib~ CJ 

.ff eJ~'1fl1'j' 1 Vlu~md Vi'ii'j'1CJm'j'.ff eJ~'1ei~1.:iueJCJ\911~Vi''11i1 n.:i1'U n.'1 . l'l . tJd~mP1n1V1'Llvi 
'IJ 'IJ 

Vi' bM CJ1.ff ei.:inu mdvi bb'1i1Vl5 bb'1~m 'j''1.:JVl'U61JeJ.:i?1m;am1CJfl'U Yl~eJ~~ ~ n1V1t1vi1 Vlmd~ viv11.:i1'UVJ ~bu CJ'U?1~1;an 
'IJ ' 

~eJ.:iiJ.ff eJ~'1?1m;a m1CJfl'U b ~ eJ 1Vl?!m;an1off~t1cJ'Ul'11l'l'U1~ bb'1~ U'1'1. ?11lJ1'j''1~vi~eJ?lm;a n bb'1~~1CJ b~'U 1 VI bbtl 
'IJ 

'1miin 1~mii~Vl5 ~ eJ~t1?1ii1'iinm'V'l 'j'"J~fi.:i~eJ~ih~uu 1 ~?lm'ii n'1.:JVl~b u CJ'Ub Y1 m ·ihfi~-if m,imb'1~u1md~1.:i I M 



bbfl~ri1..:i~flfl1';iUi]u&1..:i1'W (check and balance) 1 ~bVll.l1~?l&J~1&J~ m:l'fU~61Jel\l';i1CJfl1';i (bb'Vl'Wfl1';irl1Vl'W~ 1 ~6/Jel 

elm.Y~-:u1rw1ru~m';j&Jfl1';jf1el\l'Vl'W'Vl n mru~1&Jvi~n bnrusv1-U-:u-:uu'W) b ~el 1 ~?l~Vlel'Wtl'CJ~1rl'ru bbfl~'U'Vl'U1'VlV1if 1~ 61l el\! 
'I 'I , 'I v 

flru~m';j&Jfl1';jf1el\l'Vl'W 1 'W\i1'W~~ bll'We'.i' bb 'Vl'Wil&luflflfl 
'I &I 'U 'I 

'LI el n-:u 1 mi ~ 1tl' n..:i 1'W n. fl.~ . ~ ..:i el CJ, d~vi11 ..:itJ d~ ?l1'W\l 1'W nu ?l&J 1 fl&J'U~ <J'Vl "5' ~ fl1';j 
'lJ 

b~eln1vi'W~bb'W1'Vl1..:itJi]u&1~1wfovi~mnrusv1~~1tl'n..:i1'W n . fl.~. 1~tJ1'utJ~..:ib~ellJ 25671~bbn vi~mnrusv1b~CJ1nu 

n1 ';i~'U b tJ~ CJ'W'W 1CJu 1CJn1';ifl\l'Vl 'LI bbfl ~ f11';irl1Vl'W ~ bb 'W1'Vl 1..:i n1 ';i'U~ vi1dbbfl~"5'~n1 d fl11&J b~ CJ\!~ 1'W?l.fl 1'Wflr;l el\! 
' 

(Liquidity Risk Management Tools) ~flel~-:U'WU';i~?l1'W\11'Wtl'Uf1d&J?l';i';i'W1 mb vi el~ -:U1';iru1CJf1b1'Wm{;b~'W1~ 
~1vi1'u b~'WVI~ el'Vl1''Wtl~'W~'W~ ?l&J1~ nzj ..:ii'W?l:i..n~ nm'W bbfl~i1fl ru?l&Ju&l b oiJ1b~ el'W 161Jm{;bbi;l1 1~1'u-:u1nm';i~ 'Ufl-:U. 

' 
1'if bfl~el..:iilelu'1V11';ifl11&Jb~CJ\1~1'W?l.fl1'Wfl~el\IU';i~b.fl'Vl side pocket12 

6.3 f11"aU~U'lh.:i bb 'U'J'V11.:!f11"abU~ be.JV"!i'v11a b~ V'Jnun B.:!'Vl'Ui;l1-aei.:i b~V.:!~'W b 'Ubb 'l:l'l:l bb6l ~.:i 
• 'IJ • 

-a1vm-a"li'ei~a'IJ-a::1ii1u/-a1v.:i1u'IJ-a~1ii1u (" bbUU 56-1 One Report") 

lull 2568 ~1tl'rn1'W n.fl.~. 1~n1Vl'W~bb~'WCJ'Vl5P11?l~'h~ mif ..:ib?l'1&J 1~u1'\;''Vl-:u~'Vl~bu CJ'W 
' 

?l1&J1';itivl1VIU1~ bll'W~'Wbb uu 1'Wfl1';i?l-!1..:i1w.i'W5';i';i&Jfl1';ielel&J1 'Wfl1flbelf16U'W mCJ 1~ bb~'Wlil..:in~11 ~1tl' f1\11'W n .fl.~. 

1~ tJ'f utJ~ \I bb 'W1'V11\lfl1';i b ti~ b~ CJ-LJ' el~ fl 1 'W One Report b vi el 1 ~?l~Vl el'W'U'Vl'U1'V161Jel\l'U~<J'V1-:U~'Vl~ bu CJ'W1 'Wfl1';i 

?ltl''U?l'W'Wfl1';ielel&J b ~el bn{;CJ ru~ 1'W f1el\l'Vl'W~1';iel\I bi CJ\l;s'Wel ci 1..:i b ll'W';iU5';i';i&J 1~ CJ 1~tJ'f utJd ..:ifi il elfl1';i"5'~v11 bb uu 
'I 'I 'U q 'U 

vitl'..:i~miCJ'W~bb-:U\lbb 'W1tJi]u~1 tJ~..:iu1'\;''Vl-:u~'Vl~b uCJm~eli''W~ 4 b&J~1CJ'W 2568 

'Weln-:u1nd ~1tl'rn1'W n. fl.~. el cid~vi11..:im';iu-ruu';i..:i bnrusv1mdtJd~ biJ'Wm';in1nu~bbfl 
'lJ ' 'lJ 

ihfl1';i61Jel\I 'U-:U . (Corporate Governance Report for Thai Listed Companies: CGR) 1'Wfl°1'W61Jel\lf1el\IV)'W~1';iel\I 

bi CJ\l;s'W b~ mll'Wbb ';i\1-:U \I h (incentive) 1 ~u1'\;''Vl-:U~'Vl~bu CJ'W 1 ~m1&J~1rl' run'Uf11';i?ltl''U?l'W'Wfl n"5' 1\lb i 1~1&J n el \l'Vl'W 
'U v 'I 'U 'I 

12 fl11111vt'1N115 m1f11m rul;JGi l'i1'Vlf~ 6ih1~'Vl51 "Wfl 'l ru'Vlf~ 6 i'1"W~ mMVl'W'111ei~ L~ v~:a~'1~'Vl'Wm.l1~li-Wv'11~ 'll~ Bl;JGil'i1'Vlf~ 6 i'1"W'llm flm'Vl 'W th~ <1uu '!J'Vf 1 

'll1~Wl1~fl'1v~ Vl~elUJ<l1lJ11'1'il1vt'l11v11ii'lii'1m1fl1~<1lJLV!lil<llJ~'1 l(1]EJ1~LLEJflU'WVifllJ'1rl1'Vlf~6i'1'Wlil~fl'111 LL'1~1~<1:1n:afl~li~eieiv1'W'Vl~LUEJ'W ru 1"Wffilii' . . . 



6.4 m';i1 ~fl1111~b~ t11num';ieiei11m';i~..'.l'Vl'U 1 'Unv..'.l'Vl'Ud1';iv..'.l b~ti ..'.l;fv. 
'IJ • • 

?111.T rnntJ fl .fl.\;) . b~'I b ~tJfi-:irn1l.l?f 1i°lru6lle:i.:i m11 ~rn1l.l~ ~1tJfle:J'l'VltJ?f 11e:i-:i bi cN~'Vi 
u ~ • 

bbnfli;lm 'Li1V1m CJ'Vl~ fl 1~ bbn ( 1) fli;ll.lfl fl:() 1-:i~ b lJtJ?im:a mb~1 b ~e:iu~m1-.ij'~ m1fle:i-:i'VltJ?f11e:i.:i bi CJ-:i.:U'Vi6ll e:i.:i (;)tJ 
, 'I 'U , 

1 ~ihh~~'VlBJl1'Vi~'l~tJ bbfl~ (2) fli;ll.lflfl:i)1-:i~EY-:i hhlltJ?lm:afl b~e:im~V11.Tfl~fi-:i'IJ1~ fo"1Jtl~'1~ 1~-ru'Vl1fl?llJ m ' ~ ~ 

bUtJ?llJ1:aflfle:J'l'VltJ~11e:i-:ibim~'Vi 1~CJ1tJ-d1-:if1~-:illbb1fl6lle:J'llJ 2568 ~11.Trn1tJ fl.fl.\;).1~-.ij~Vi1bbfl~be.Jmb'Vi~BtJ1V'Jm1Ylfl • 
bbfl~f1~Ub~ tJ1tl'Ufle:J'l'1'ltJ~11e:i.:ibi cJ'l~'Vi~1tJ'Vl1.:J 161lb~CJfliJ b~ CJ6lleN~11! n.:i1tJ fl.fl.(;) . bbfl~bl'U 161!~ www.thaipvd.com 

• B'ULY-lm1~n 

- 4 1e:im?l~f1ru'Vim~ t11EY.:ihJ1~blltJ?ll.l1:amm-:i'VltJ?f11e:i-:i biCJ-:i~'Vi (l.lf111 f1 11) . ' 
- 1e:im?i1 tJf111b ~m~tJe:Je:Jl.1~1CJfle:J'l'VltJ?f11e:i-:ibiCJ.:i~'Vi (nl.lm~tJTI) ' . 
- 4 -LJ'e:i .. . ~ne:itJ?1l1mblltJ?1m:anfle:i-:i'VltJ?f11e:i-:ibiCJ-:i~'Vi (iJtJ1f1lJ) 

~ . 
- e:immfl~CJru 1 ~?1u1 CJ~ e:i-:ii~'Vl6~11"1 qj6lle:J'l?ll.l1:a fl fle:i-:ivi tJ~11m bi CJ'l~'Vi ( Yi(]'l'Jm f1l.l) 

' ' 
- ~ne:itJ b(;)~CJlJ~1ne:itJ 'Vl1'1b~e:Jflff1?1~m1bYle:iflfl:i)1-:iYimCJ~1-:irn'j"~ (iJrimCJtJ) 

\I 'U 'U , 

• fl~tl 

- v111l.l~e:i-:i b UtJ?lm:afl PVD b~m?f 11"lru~l.ltJ'l'Jtl b~tJb~e:JtJ'Vlflf1tJ~e:i-:i~ (iJritJ1CJtJ) v , , 'U , 

tJe:Jfl'11fl'd ?111.T fl'l1tJ fl.fl.(;) . mh~wi1-:i m111-:ibbe.JtJ'l1tJ~1tJm11 ~f111l.l~ b~ CJ1nu 
~ ~ 

fle:J'l'VltJ?f 1'j"e:J.:J bi CJ'l~'Vi~1lJ num.h CJ'l1tJJl1CJ'lJe:Jfl 1 tJ1~CJ~tJ11 b ~e:J~1lJfltJe.J~ fl~tJ 1 ~fl fl:(f 1-:i bbfl~'U1CJ:i)1.:im~'Vl1! fl ' ~ 

bbfl~ b ~'LI f111l.l ?11 l"l ru6lle:i-:i fle:J'l'Vl 'U?f 11e:i-:i bi CJ'l.:UVim fl~ 'LI '111u?1°m1 b ~ lJ"iJ1tJ1tJfl fl:() 1-:i bbfl~tJ1CJ"5'1-:ivl e:i CJ
0 'j"~'LJ'U 

QI , \I 'U 'U 

fle:i.:i'VltJ?f 1'j"e:i-:ibiCJ-:i~'Vi 1tJe:i'U1f1(;)1'ie:i1 u 
' 



n1sGJneusu <¥uuu1 

"' 
n€1.:i'VluaTH1.:ib~f.J.:i~cw 1~w1~-rub~'U'Vlt1'i\11n "n€1.:i'Vlu~.:iba~11nTca'W'~u1~a1~V1u (CMDF)" • • • • 

. ,, 
1'LIVi 20 iif:l'U1EJ'U 2568 mN'Vl'UriTrn.:ib~EJ.:i;i-w -wi!n.:i1'Uu'ij~'VI tl~V1.lii1n~ (11V11"ll'U) bb~~u'ij~'VI • • 
i111'Vl'U ~.:i~~'Vl~btiEJmb~11'U~1'U u'ij~'VI t1~V1.lii1n~ C11V11"ll'U) • 

~~v111~tJ e-i~.~';i. ~ 'lbfltJ';i~ ~~'UU1'U~'U B1~1';i~th~~1flru~vnri'hrn~1?1~1mu~m';iuru~ . ., 

~~1'1'lmt1hJV11i'VltJ1~ tJ ( tr1V1if 11fl';i'lfl1';i) ll'1~V1tl1tJ'l1'U~ l tl'U~1u~~"IJBUVI~ fl ?llJ1fllJflB'l'Vl'UG1Trn~ l~ CJ'l~Y'I 
• 'lJ • 

,, 
V1~nn1-abba~b'Vi~e..ir;i'Y.le:i.:in1-aftn~1n1-acwn~n-a-al.ln1-ae:ie:il.lbbr;i:m1-ar;i.:i'Vl'U~1une:i.:i'Vlua1-ae:i.:ib~f.J.:i;lcw 

• vi • • 

bfl';i 'l fl1 ';iel'\J ';ilJ?llJ1~ fl flB'lVl'UG11 ';iB'l b~ CJ'l~Y'liJ~ ~th~ ?l'l rl b ~ B 1~?llJ1~ fl?l1lJ 1';it1fl1Vl'U ~Y'I~ ~ fl';i';ilJ fl1';i1off~1 tJ 

fl1';j(1)~~'U h~1'Ufl1';i6'l'l'Vl'U bb6'1~ fl1';ifl1~fl1';juJlJ6'1~1b~'UrlB'UoW'li1 ru l'Ubfl,;CJruB~1'l b VllJ1~?llJ b ~B 1 ~?11lJ1';it) 
• 'lJ 

,, . . 
"bfl'a .:i n1-ae:iu-a11r;l111;f n n ei.:i'Vl'Uri1 ·rn.:i b~ EJ.:i;i-w b VJ ei 1 ~ii fl1111~ ~1'U n1-a~.:i'Vl'UVi b V1111 ~r;l11ri1'Vi~'U n1-a 

• 'U • 

l"l~~ fl';j';jlJfll';iBBlJ ll'1~ fll';j~~?l';i';i l~'U'1'l"'l'Ue-i 1'UflB'lVl'LI'11';iB'l l~ CJ'l~l"l 1~ CJ fl1';i'11';i1~di1m';ill U'lBBfl 

btl'U 2 ~'U~B'U1~llri 

,, 
Q ..:::t. ..::.:. I 0 ..:::::l..:::::il Q 

fl1';ib'l'U Y'l~~fl';i';jlJfl1';je)eJlJ bb6'l~Y'I~~ fl';i';jlJ fl1';i6'l'lVl'Ue-Jl'Uflel'lVl'U?l1';ieJ'l b6'1 CJ'l"IJY'I "VeJ'l?llJ1"1Jfl 

vi V'UtJBlJ bsLJ1~1lJ 1 'Ufl1';i'11';i1~ 1~CJ fl1';i'11';i1~ 1 'Llfl#'l lb ';jfldiJ~~'lh~?l'lrl b ~ m.h~ liJ'Ufl11lJ • 

,, 
.:,.. q ..:::::.. I 0 .ej .::ii 

fl11 b'l'Ll i"l~~ fl11l.Jn1Te:Je:JlJ bb'1~i"l~~ fl11lJ fl11'1'l'VJ'Llt:-l 1'Llfltl'l'VJ'Ll6'111eN b"1C.M'1li"l "Ue:J'l 

?llJ1~fll1.fl1tJVl~'l fll'jffLJ';jlJ 3 l~B'U 1~i1 fl1<;itl1rn tl~ tJ'UY'l~~m';ilJ fl1';i'1'l"'l'LI ll'1~fl1';iBBlJ 

B ~1'l 1 ';iU1'lvl lil ~off 'U~1 'l zj 'loLJ Bl.I '1~'l fl'1116li1 tJ ~'UEJ'Ul1fl1';iB'\J';ilJ?l1lJ1';ititl~u l tl~ tJ'U 
'lJ 



n1sfJneusu <fuuu1 
1 viriu1~r;f .:i A"l.I eN n11f>i n'li1'W q ~ n1111 n11eJ eJ11 bb~ ~n11~.:J'Vl'U"l.leJ.:J ~ b i1Btn11 

~ ~ 'U . .., 
~~ ii Q Q I 0 ail.c::il 

• b 'V'l Bbfl'U11'U11l.J"ll e:l~G'l?ltl1'U~'Vl1'lfl11b'l'U 'V'l~\9lfl11l.J fl11e:le:ll.J bbG'l~fl11G'l'l'Vj'Ue-Jl'U fle:l'l'Vj'U?l11e:l'l bG'lCWll'V'l 

1uu"il"iluu LL'1~n1CJV1~..:i 3 L~e:iuV1~..:im1e:iu1l.l 
' 

0 Q v v 
n -a~u1'U m -ai;11-a1"il-w q ~ n -a-a:u m-aeJ eJ:U bb~ ~m -a~ ~'VJ'U'!l el~~ b '!11 vu-a:u 
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' ' 

2.n8\lVl'U~118\l b~tJ\l:fi'V'l 'V'l~'U"Bb ~"' ?f:W~'1m:wmtJ zj.:i 1~:u~VJ~ bu tJ'Ubb~11 m11'U"ll8\l b.:i b~tJ'U'U1'U1'1l1~1 VltJ-~'U 
' ' ' 

m1fi'l'l b~ t1nnt1'!Vl'Wv1?1:wm11~-r'U11,:i1'1 :u~<ff m:i ~ n'U m1tl1 m1:w-n tJtJ1~ CJ nl'i' bb'1 ~tJ fi'Li&i1-ff :u ~ ,:i.n 1 CJVl'1 .:i 
'I \I \I 'I 6.J 

f1118'U1:W ~.:itT'Um1A~b~ 8mf 'll'U~11.:i1''1if ~ .:ihi1~ b U'Un11'U
0

.:ief 11n8\lVJ'Uci'118\l bi tJ\l~'V'l1~ 1~~ b~0 'Ubb'1~ 
'IJ ' 

'U~V111\l1m um~ 1211 'U.n1'V'l11:w bb~ :u~b u 'Um1A ~ b~ 8n1?11:w1~~'Um1:w b-iJ :wi'U"ll8.:i n:u m1:w bb'1~1~~'Um1:wiJ 

'l!tJ~1Aru"ll8\ln:um1:w~1~iJm1~1bu'Um11 'U-d1.:ib~8'UiJti'U1tJ'U 2568 il.:i1?1mfl:w 2568 bvhJ'Ll :u1nm1~:u11ru1 
v ' ' 

V1~nio1mm.:i~.:i 4 n8\lVl'U 1~iJm1Al'lb~8nn8\lVl'U~?f:wfl111~~'U11.:i1''1~ 1, 2 bb'1~ 3 1?11m1tJ'1~b~tJ~ ~.:i.fl . ' ' 



n1stJneusu fluuu1 

d 
'tlflfHl'l'Vl'IJ . 
,, 

0 .:ii .::ii .<;::,, v .::::il.::::il.c::il 

ne:i-:1VJ'U?111e:i ·mHJ-:i'll'l"l u1~Vl 'l"lVlVl 
' 

1m1ue:ift bl"lill"le:ift :S1n~ (:wvt1'1l'U) 

bbft:::'U~~Vl~l:WVl'U 'Ii 'l"il~Vl::: bu tJ'U 
' 

iJ m1~1 b 'Llm1m:U-:i1 nm tJvt~-:i m1 b.U1-ru m1e:iu1:w~oti~ b"il'U 1~ tJ 
' 

Vl~fll01'U~~'l:IJ11 Vi'Vl'11"HlJ1th::: ne:iui11 tlfl11'1H'IJ b tl~tJ'U TOR ... 
bflf116V11 'Ufl11~~b~e:Jfl 'Ufl"il. bbfl:::~~vl1bflf116V11'Ufl111 Vtl"l::: bb 'U'Ubbfl::: 

1:::uu 1 Vtl"l::: bb 'U'U 11:w{i-:iiJ fl1';jlJ fl11b u~ru?l:iJ' fl';iflf11:::vl1'11'U'll~ ~m.1 
' 

"il1flfl~:Wl"lru:::m1:wm1~1timti~1-:i brn:::~~~-:il"lru:::v11-:11'U'll~~e:itJ 
' ' 

1'Llfl11~~b~e:inumi. b~e:J n1vt'U~ Criteria TOR brn:::~~b~e:Jfl'Uff~. 

11-:11 ft~ 2 ne:i-:1Vl'U~11e:i-:i b~ ci-:i~'l"l n~:wu~~Vlu1V'J~ i1m1~bb"il-:1 n "il m1:w61Je:i-:1 m1tl1m1:w-rl uu1::: cin1?11 oif e:i ~i-:i1e:iui11'U 

., d 
11'11f!Vl 3 

'I 'I '\J 'I 

'li-:i"il~Vl::: bu timb~1 1i.J11'1::: b u'Un"ilm1:we:ie:i:wi''Udb ~ e:i~11?l~'Ul"l-:i 1 'U1'Uvt'Ll1 ~i'Um1 

,, 
0 .::::ii .::ii Q.J ~ Q..I 

fl eJ'IVl'U?11 ':ieJ'I bf! tJ'l'll'l"l 'l"l'U fl'l1'U'U':i~Vl 
' 

1VJcim1umb'IA-:itJ1:::bVJP11Vlci '11n~ ~-:i 
' 

~~v\'11"1~'\Ji~e:i bUm1mtJ1:::mru 10 mVib~e:i~e:i?111nu'l"l'Lln-:11'U 
1 VfboLJ1 hb~e:J'I PVD bbf1:::1?11:::vt\Tn{i-:im1e:ie:im~'U b~tJ?1~1'1bb':i'l"il'I h 

" 
i11tim11Vl11-:ii'fl~1vtrue:J~11:w 1?1e:iu r11m:w"il1nm1-ruY1-:i bbft:::iJ 

" 
m1~~v\'1fi"ilm1:w tJr;i~vtd iJe:ie:i:w 11:wnu U'1"il . b~mhci1Vl?1m:Un 

ne:i-:iVJ'Ll1ii'i1n1vt'U~n11~"il:::~~u11ci1ci1Vl?1:w1:Unne:i-:1VJ'U'11'U1'U 
' ' 

4 1"1%-:i 1 'Ll ~1.Ue:i "m1u~vt11b~'U bbft:::m1ft-:1VJ'Uvt~-:i bniJ.ciru" 
' 

~ivtrue:ibniJ.ciru" 
" 
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3. m~'1~ Lfl~.:im~m~e:iu~:1.J b~~:1.Jfl11:1.J~bbrim~:1.Jm~bbG'l::~'\.Jnu~.:iT1.me:i.:ivnJ "'Vli;ln~lPI~ ~w.Jtnm~ 
\J \.I ~ , \.I 

b'Vi~ 61 "lJe:i.:in.n'Vi:1.J1tme:i.:ivl'uri1~e:i.:ib~t1.:i;f'WbbG'l::.n1~::.n1~mm ~'W~ 12" 1'W~ 8 lPIG'l1fl:l.J 2568 w h.:ibb~:l.J I dJ , , , 

~'l.Jf'hj~.:i1'UmNVl'U " Vl~n?lm ww.imm~ 1 VllJ '1"1JeJ.:JnnmntJfft1\lVl'U'11~eJ\lb~tJ\l:avm~:::m~:::m\:1mm ~'U~ 12 
'U d.J , 'U I dJ , , 

l'U~ 8 vimmJ 2568 ru h.:m~mbeJ1llJ1?l61l1bl1leJ1 ?l"ll111Vl 11 m..:ibVJ'Vii 111ltJi1~b-iJ1eJL.J~11 "il1m'U 15 A'U li!1n 7 
, q q 'I \J 

viml1lVl~nVl-r'Vitl iJ~ m"l.f1mt1Jm~ 6i'Tu n..:i1'Un~V1111tJ m11?l~~'Ynm 1 ~A1111eJ~bA~1:::~~VJ~..:iriru1~111btl'U 
1Vlmm 



nisfJnDusu £¥uuu1 

4. n1'l'1~ LPl'l'ln1'lli1'1111'U1 ~ 111nu Asia Asset Management (AAM) 1'U~el'l 1'U Celebrating 

30 years of Asset Management and Pensions 

bde:i1'UB\l fl11~ 4 ~fl\3l~n1tJ'U ~ . I"!. 2568 ru h'lbb1l.l ~ bbffv16l1 m\lb'Yl~°'I ?ll.l1fll.lne:i\l'Yl'U;;111e:i\lbitJ\l 
·1 ' ' 

:fi~ ~1btJ'Un11~~ Lfl1\ln11'1llll'U1~1l.Jtl'U Asia Asset Management (AAM) zj\lbU'U111?1111ii'1'Un11"'\l'Vl'Ubb"'~ 

m1u~v111m1b~ 'UVl~\lbn'(;tJru.f'U'1°16lJB\l.QlJJl1flbmol1tJ 1'LioU
0

B\l1'U Celebrat ing 30 years of Asset 

Management and Pensions 

?tl.l1fll.l b~\l b i1'LI~\ltJ1~ LtJ"l!tJ~ e:i~?11V1m1l.l nB\l'Yl'U;;111e:i\l bi tJ'l:fi~ bb'1~B~?11V1m1l.lm1~~ n11'1\l'Yl'U 1 'LI , , , , 

tJ1~ b vil"l1vitJ-:u~11ii'~utJ1dtJ"l!t1-:u1nm1 b~tJ'U~ (i\l~l?ll'U1 m1t?i1\l ., ~ bn~~'Ub~ tJ1nu m1'1\l'Yl'U 1fri1-:u~ b U'Ufl11ll 
~ I ' 

b~tJ\l~bn~-:u1nmtJ ~~'Utl11~'U6lJB\l~bn,-;ftJru (lonoevity risk) m1u~V111~~n11fl11l.lb'VltJ\l~B6lJB\ln11'1\l'Yl'U'Vli;r\l 
, 'U :::> , 

bn,-;ftJru bb'1~m1tJ1~~n~1ib'Ylfl1'LI1'1ffi'Vlii1 B~1\lUtyty1tJ1~~'lj! Vl~B Artificia l Intelligence b~B?l~1\le.J'1n11 

~1b tJ'U\l1'U6lJB\ln11'1\l'Yl'U 1 Vl~l.J1n~\l~'U 
' 

?fll1fll.l 'LI1m~~Pi'n~ ?tn'1vi111?ll'LI e:itJ'U1tJn?ll.l1fll.l 'U1tJl'U ~1Vll.lbb~'Yl~ ~ tJ~n'lj1'U1 tJn m1l.lm1 bb'1~~tJ~n'lj1 
' ' 

?tll1flll b-LJ'1~1l.ltii'1 tJ zj\lm1~~'1llll'LI11 'Ufl~\lif bu'UtJ1~ LtJ"l!t1e:i~1\lmnnu?tm~nne:i\l'Yl'U;;111e:i\l bi tJ\l:fi~ 11ii'b U'U 
' 
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5 . nT-a'1~1fl'a.:i nTrnT'HJ'U'a11 ba~11f!1111i' bbri n'a'a:l.ln1'au~::~ uilu&i ..:i1'1Jnei..:iV1 'LI " 'Vf~ na \il'a m'a 
,,, 'tJ d.J Ii 'tJ 

... . . 
lil'a::'Vf'unt1..:ifl1111ri1~qi'!lei..:i ESG investing ri1'Vf i'u n ei.:i'V!'Llri1'aei..:ib~CJ.:i<ti-w ~'LIVi 4 " 1 'LIVi 6 -wqA~n1v'IJ 

2568 ru h.:ibb 'a:l.l bbei11u1a6lf1b~ei{ m.:ib'Vl'W°1 • 

~tJfiD'~'l1'Lltl8\l'Vl'Ll " Vl~tl?lm tl1';i\il';i~'Vli!tl~\lfl11:1.Ji;11i°lru"U8\l ESG investino i;11V1-r'Utl8\l'Vl'Lli;11';i8\lb~cM:ii~ ~'Ll 
\J d..J , 'U v :::, , 'I 

~ 4" i''Ll~ 6 ~nf1~tl1CJ'Ll 2568 ru h\lbb';ilJbb'El:l.J'U1?l61!1bVJ8{ m\lb'Vl~i 1vivii~boLJ1ff\J';j:l.J "il1'Ll1'Ll 14 A'Ll -:u1n 5 
·1 ' ~ 
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"Advanced Provident Fund Management (Financial) " tu-vi 5 ';i::V1-:i1-:i1uilf 12-13 't'H'J A~n1tl'U 

2568 ru h-:ibb';i :l.lbrn11·1.na6ll1b~e:i{ m-:ib'Vl~ ., • 

I lJ I t.I 

fltu::fl'.i';i:l.Jn1';i bbft~b"5'1V1'!'.i'1Yi ~~ bbftfHNVl'U~1';i€J'I b~ CJ'l~Y-l (Provident Fund) Yi:Wfl111J~~'U~1'U~1'Ufl1';ib~'U:l.l1 
'tl'tl , 'ti ~ 

1 u';i~~'UVl~-.:i 1 ~:Um11Jib ~1Jb~1J1J1fl~'l~'U 1~m'111J1';iti~'1~tl';i~~nl'l1oUVlt]~~~1'Ufl1';ib~'U1 um';i..;J~l;'1';i';i'V-l€lil'l fl1';j 

ft'IVl'U fl1';i'U~Vl1';ifi111Jb~CJ'I bbft~fl1';itl';i~blJ'Ut:.Jftfl1';i~1b-Um1'U'lJ€J'l~..;J~m';ifl€J'IVl'U (Fund manaoers) ~1tlb'Vll'l 
'I 'ti 'I ::, , 

'1'\..:J1ft'lfl'.iru1JV11lVl CJ1~CJ b ~ €];() ~vh 1fl';i\lfl1';i€J'U';i1JVI~ fl'1m Advanced Provident Fund Manaoement 
' " :> 

(Financial Lab) ~uv1 51'UD 2568 ';i~Vll1\ll'UYi' 12-13 Y-lt]l"l~fl1CJ'U 2568 ru b\lbb';i1Jbb€J1J'U1'161!1b~€Ji 

m\lbVlv.li 1~t1:U~b.if1€Ju';j1J '11u1u 11 fl'U '11n 37V1ti1t1\11u b~muum';i~€Jt1€J~€J\11°1f1111Jf bbrt~~\9llu1 . " " 
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~.:l'Vl'Ll~b'Vi:l.11::~3.1 ~1Vi~'UnT'a11.:ibb~'LlnT'aBB3Jb.yjmn-Qvruei1t1 cbfl-a.:im-a191milei.:i) 1~wl3.ib~t1fi11'1flii1 t1 l;!~u • • 
b~'Ll'Vl'Ll~1n " nei.:i'Vl'Llcl.:ib~~3Jn1'aoW~'Ll1V1~1~'Vl'LI (CMDF)" ~'LI~ 6 1'LI~ 26 -wnfl~n1tl'LI 2568 b1~1 09.00-

" 't 't 't al 

16.00 'LI . 

nT'i~ ~B'\J 11Ji"ltu:::fl'f'jlJ nTrn'EJ\!Vl'U~THN b~ !'J\l~y.j ~'U~ 6 ?1111 i"l1JnB\lVl'U~11B\l b~ !'J\l~y.j 11ii'fo b~'UVl'U '11 n , , , , 

b'Vlm:::m.J~1V1fum111\lbbt:.J'Un11Bm.JbyjBm1bn;;tJrumtJ (li"11\lm11Pivb~B\l) -:u1nnv\lvim:ii\lb?1111m1~~'U1 
' ' 

vim~Vl'U 1~ tii1'1~l.h:::?t\lrl b ~B b?f 111?1~1\l~~'U1 B\l ri'm111~1ii'1'U m1 b~'U bb'1::: n11'1\lVl'U 1 ~nu i"lru:::m111m1 n B\l Vl'U 
, , \.I , , 

1'Un11~~B'\J11J ~'U~ 6 i"l#\l.Q' ?fll1fl1111ii'~~~'Ul'U~ 26 y.i~f'l!~n1!'.J'U 2568 ru b'lbb11JbbB1J'U1?161!1b~d 

m\lbVJy.j"'I 1~tii1~boU1B'\J11l '11m'U 54 i"l'U 19 VltJ1tJ\l1'U m1vu1111"1~'ltl11ii'fum111~111i1v-:u1n 1"1ru1-:u11~i"lru::: 
' 'IJ 

y.i1riJ'1!tJf'1!1?1vi{bb'1:::m1uru~ '1W1'1\lmru11V11ivim~tJ u1,;'vi m1u'U1viti '1°1n~ (1JV11'1l'U) u1,;'vi 'Vl~nvify.i~ 
., ' 

~~m1nv\lVl'U n~m1vitJ '11n~ nmvi'U~11v\lb~tJ\l~y.j y.i'\Jn\l1'Uu1,;'vi hh1~HutJ'1vitJ '11n~ zj\l-:u~vi:::bUtJ'Ubb~1 
' ' 


